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BONDS THAT HAVE BEEN CALLED. 

Two weeks since we referred to the very large calls of 
bonds which would begin to mature in April and the 
general confidence felt in the ability of the Secretary 
to carry through these transactions without any material 
disturbance of the money market. It is not, as we have 
already explained, and the most of our readers know, 
the actual taking in and cancelling 150 millions of secur- 
ities and the placing and paying for 150 millions more, 
allin one month. This exchange is in process through 
the entire three months, and is made easier under the 
new law, which, as we stated last week, permits uncalled 
as well as called bonds to be usedin payment. Without 
doubt there will be balances to be adjusted at the end; 
but the public is entirely satisfied that Mr. Sherman will 
so conduct the final payments that no disturbance n the 
m ney market neel Le feare]. 











An idea prevails, however, more or less widely, that 
this month’s subscriptions have rot thus far equalled 
those of last month, and that there will be therefore a. 
falling off in the number of calls which mature in May. 


Such a conclusion may prove to be correct, 


but the 


inference is not justified by the transactions thus far. 
In fact, up to February 12, the calls had reached 60 
millions, against 50 millions for the same days of Janu- 


ary, as may be seen in the following statement. 


That 


our readers may have before them for reference the 
details of each transaction, we give in this summary the 
numbers and amounts of bonds embraced in all the. 
Secretary’s notifications since the last of November. 
































73d Call. 74th Call. 75th Call. 76th Call. 
Coupon| Made Nov. 27.| Made Dec. 9. | Made Dec. 18.; Made Jan. 1. 
‘Matures Feb.27|Matures Mar.9. Mat'res! Mar.18. Matures Apr. 1. 
Es binciecsMickecévaliasvcad: Sau dsidwaeina<whdPakwedeles - 5000 
100. |142001-146000} 146001-147000 147001- 148720 1- 5000 
500. | 102001-10 1000) 104001-105000)| 105001-1L06695 1- 6000 
1,000. |197001-200000/20000 1-204000/204001-2 10542 1- 6000 
i - $2,000,000 $2,000,000 $2,439,250 $6,000,000 
egis’ 
ca indhadMckbies pabtanesakdMudensahe 21491- 2503 1- 182 
100.| 19223- 19260 19261- 19279} 19280- 19297 1- 15 
500.| 11280- 11320] 11321- 11326) 11327- 11337 1- 1050° 
1,000.; 39001- 39300) 39301- 39304) 39305- 39316 1- 3700 
5,000.| 12351- 12700} 12701- 12704) 12705- 12722 1- 1150 
10,000.| 24121- 25350] 25351- 25700) 25701- 26586 1- 1000. 
Total ..| $3,000,000 $3,000,000 $8,556,850 $1,000,000 
Gr. tot 5,000,000 5,000, 10,996,100 10,000,000 
77th Call. 78th Call. 79th Call. 80th Call. 
Coupon| Made Jan. 4. | Made Jan. 6. | Made Jan. 8. | Made Jan. 11. 
Matures Apr. 4.|Matures Apr. 6./Matures Apr. 8.|Matures Ap. 11. 
$50.| 5001- 11000; 11001- 18000; 18001- 23000} 23V001- 27000 
100 5001- 11000; 11001- 18000) 1S001- 24000 24001- 31000 
500.| 6001- 11000} 11001- 16000 ne = a 2000; 22001- 27000- 
1,000 6001- 13000} 13001- 200090 27000| 27001- 34000 
Total ..| $6,000,000 ,000, = $6,000, 000 $6,000,000 
Regis’d 
$50. 183- 400 401- 550 551- 800 801- 1150: 
100. 1501- 2800) 2801- Af 4401- 5900) 5901- 8200 
500.| 1501- 2000; 2001- 2850) 2851- 3890) 3801- 4850 
1,000.| 3701- ‘7400; 7401- 11000} 11001- 13500) 13501- 17650 
5,000.| .1151- 2600) 2601- 33550) 3551- 4300) 4301- 5330 
10,000 1001- 2000; 2001- 2800) 2801- 3500, 3501- 4800 
Total . $4,000,000 $4,000,000 $4,000,000 $4,000, 
Gr. tot 10,000,000 10,000,000 10,000,000 10,000, nent 
S8ist Call. 82d Call. 83d Call. 84th Call. 
Coupon| Made Jun. 14. | Made Jan. 18. | Made Jan. 21. | Made Jan. 24, 
Matures Ap. 14.|Matures Ap. 18.|Matures Ap. 21./Matures Ap. 24.. 
$50.| 27001- 37000) 37001- 46000; 46001- 55000; 55001- 64000- 
100.| 31001- 47000; 47001- 60000; 60001- 70000; 70001- 85000: 
- §00.| 27001- 37000) 37001- 46 46001- 55000; 55001- 62000 
1,000.} 34001- 48000; 48001- 60000; 60001- 73000; 73001- 86000> 
ase “s $12,000,000 | $10,000,000 | $10,000,000 | $10,000,000 
egis’ 
450. 1151- 1550} 1551- 1925) 1926- 2270 2271- 
100. oes 11400} 11401- 13850 13851- 16400 16101- 18500= 
- §00. 851- 6250) 6251- 7250 7251- 9300 9301- 9350» 
1,000. 17651 23750) 23751- 27750, 27751- a 319V01- 35300 
5,000 331- 7100) 7101- 8150) 8151- 8300, 8301- 10150» 
10,000 4801- 9950 $951 132590) 1320i- 15400, 15401- 1700@ 
Total .. €8 ,000,000 $10, 000,000 310,000,000 $10,009,0¢ 
Gr. tot. 20,000,000 20,000,000 20,000,000 20,00), 
85th Call. 86th Call. : 87th Call. 88th Cell. 
Coupon| Made Jan. 28.| Made Feb. 1. | Made Feb. 6. | Made Feb, 12. 
Matures Ap. 28.)Matures May 1.|Matures May 6. Mat’res May 12. 
50.| 64001- 70000! 70001- 75000) 75001- 80000! 80001-85000» 
100.| 85001-100000/ 10000 1-1 15000} 115001-130000) 130001-146000 
500.| 62001- 69000) 69001- 75000) 75001- 81000) 81001- 87000 
1,000.| 86001-100000| 100001-114000)|114001-129000 12900 1-144000. 
Total ..| $10,000,000 $10,000,000 $10,000,000 $10,000,000 
Regis’d 
50.| 2551- 2800) 2801- 3000} 3001- 3100) 3101- 3170: 
b0: 18301. 20 20301- 21900) 21901- 22950, 22951- 23200 
500.| 9351- 9900) 9901- 10650) 10651- 11150) 11151- 11300 
1.000.| 35301- 38200} 38201- 40900) 40901- 42300) 42301- 43400 
5,000. 0151- 10800} 10801- 11500) 11501- 12150) 12151- 13400 
10,000.| 17001- 184 18451- 19700} 19701- 21300) 21301- 23000 ‘ 
Total ..; $10,000,000 $10,000,000 $10,000,000 $10,000,000 
Gr. tet! 20,000,000 20,000, 20,000,000 20,000,000 = 
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The last call in December was said ‘to embrace the 
““ whole balance of the remaining five-twenties of 1865.” 
Since the first of January all the calls have been for the 
bonds of 1867. Mr. Sherman stated that, on January 1, 
there were outstanding $310,614,000 of the 1867's, and 
$37,465,300 of the 1868’s, making a total of $348,079,- 
300. Sinee that date he has called $210,000,000 of 
1867’s, so that there now remain only $138,079,300 of 
bonds before the ten-forties are reached. Unless con- 
fidence is disturbed by some act of Congress, we see no 
reason for supposing that these conversions are soon to 
stop, so that May settlements are likely to approximate 
those for April; and yet, asthe payments by substitu- 
tion are progressing so favorably, and as somewhat 
similar settlements have been hitherto so wisely con- 
ducted, the public will not anticipate that any dis 
turbance to the money market will result when settle- 
ment-day is reached. 








BONDHOLDERS vs. 
RAILROADS. 

We referred, two weeks since, very briefly (page 113) 
to the action brought by C. A. Stevens (a holder of 
some of the Tennessee State bonds issued to railroads 
under the internal imprevement laws 6f the State) to 
enforce the lien he claims to have against the railroads 
‘ for whose benefit the bonds were issued. Our conclusion 
at that time was, that no such lien exists; that the State 
has been paid; that it has discharged its claim and that 
this and similar suits were harmless. The past week the 
daily press in their news columns have published several 
long statements, purporting to be the facts and law, 
going to show that our position was untenable; and we 
have also received a very long letter from R. S. Moran 
questioning our conciusions. We have not space for the 
letter in full, but as the subject is one of wide interest, 
we will notice the leading points made. 

Mr. Moran in the first place insists that as “ under the 
*‘ act the State was (for the bonds issued to each road), 
“invested with a first lien upon all the property of the 
‘company to which they had been issued, that lien could 
* not be discharged otherwise than by the payment of 
‘“‘ these identical bonds.” Turning to the act, however, 
we cannot understand what ground there is for such a 
claim. The act provides (Sec. 3) that “‘so soon as the 
“bonds of the State shall have been issued, * * * 
‘they shall constitute alien, * * * and the State of 
“Tennessee * * * by virtue of the same shall be 
‘invested with said lien. (Sec.4) * * and the said 
“lien or mortgage of the State shall have priority over 
‘all other claims existing or to exist against said com- 
“pany.” There is certainly nothing here which in terms 
makes—or anything which can be interpreted as an 
intention to make—the State a trustee for the benefit of 
these particular bondholders. To be sure, a lien is given 
—no one has ever disputed that—but is it not only and 
expressly to the State to secure it for the liability it has 
assumed? <A contrary view requires us to imply a 
trusteeship simply out of the one fact that a lien is 
created. That would be a looseness in interpreting 
- statutory law—an assumption of powers not granted— 
by no means allowable. Had the Legislature intended 
to create any such relationship, to grant any such power, 
there were unmistakable words at their disposal familiar 
to every law maker. Besides that, the above-quoted 
sections and all the subsequent portions of the act— 
those, especially, relating to proceedings against the com- 
panies, and to the appointment of receivers, &c.,—nega- 
tive any such conclusion, for they are all so worded as 


TENNESSEE TENNESSEE 








to indicate that the lien belongs to the State solely, and 
is given to secure the State alone and nobody else. 

Furthermore, that no trusteeship was intended and 
therefore to be implied, may also be gathered from the 
understanding of the parties as shown by their acts in 
carrying outthe law. The State,in compliance with the 
provisions of the statute, simply issued its own bonds; 
the name of the railroad company was no where on 
them; nor was there anything on their face to indicate 
that the railroads were in any manner liable to the 
holder, or that the State was a trustee, or that any lien 
followed the bonds; in a word, there was no difference 
between them and any other bonds issued by the State, 
(except a reference to the act under which they were 
issued), and the only way the issues to particular roads 
can be identified now, is by a comparison with the num- 
bers as recorded in the Secretary of State’s office. All 
this goes to show the understanding by the parties 
interested at the time the law was enacted, of the re- 
lationship established by it, and, hence, helps to indi- 
cate the intention, if there is any uncertainty in the 
statute. 

Then again the Legislature in 1869 definitely inter- 
preted the nature of this lien and provided for its dis- 
charge. This was done, as we stated two weeks since, by 
passing an act authorizing each company to issue its own 
bonds as a substitute for the State lien as fast as pay- 
ment was made to the State in any of its outstanding 
securities. The original design of simply securing the 
State, and not the bondholder, was thus affirmed by fol- 
lowing it to its logical conclusion of payment in any of 
the bonds of Tennessee. Onder this act the railroads 
discharged their debt, issuing new bonds with the Comp- 
troller’s endorsement to the effect that they were issued 
in accordance with the law and in place and stead of the 
lien held by the State. The case then becomes:simply this. 
In 1852 an act is passed authorizing the State to give to 
the railroads, as they are built, ten thousand dollars per 
mile in its bonds, which, as issued, shall constitute to the 
State, and the State shall be invested with, a lien on such 
road; no provision whatsoever being contained in the act 
to the effect that the lien shall inure to the holder of 
the bond. Under this law, no difference is made in the 
bonds issued, no railroad company is named in any of 
them, no trusteeship is.stated or implied. In 1869 the 
Legislature, and the Comptroller with its sanction, 
accepts payment of the bonds and discharges the lien. 
With such facts as the only basis for this claim, does it 
not seem as if searching the Comptroller’s office now to 
discover which are the lucky numbers showed evidence 
rather of very great diligence in the legal profession, 
than of any special shrewdness. 

To the seventh section, however, the sinking fund 
section, Mr. Moran appeals with great emphasis and 
considerable ingenuity. He states that according to 
that— 


Whenever any company paid into the sinking fund any of the 
identical bonds loaned to it, these bonds ‘‘shall be a credit on 
the bonds issued to the company,’ and immediately cancelled, 
and that when any other than the identical bonds loaned to it 
were piid by any company into the sinking fund, they should be 
a credit only “as between the State and said company,” but were 
not to be cancelled. Why not cancelled? Because the statute 
requires they ‘‘ shall be held and used by the State as a sinking 
fund for the payment of the bonds issued to the company.” 
Hence the legal and logical meaning—the evident design and intent 
of this section of the act—was not merely to “ protect the State 
against loss in consequence of the issuance of the bonds,” for 
had this been so, all the bonds paid by any: company into the 
sinking fund would have been credited to that company and can- 
celled at once. ; 


This, we say, is ingenious and yet it requires very 
few words, not only to show its weakness, but ta see 
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how conclusive an argument these sinking fund pro- 
visions furnish in favor of the view we have been con- 
tending for. The section in question is as follows. 

Sec. 7.—Be it enacted, That at the end of five years after the 
completion of said road,said company shall set apart one per 
centum per annum upon the amount of bonds issued to the com- 
pany, and shall use the same in the purchase of bonds of the 
State of Tennessee, which bonds the company shall pay into the 
Treasury of the State, after assigning them to the Governor, and 
for which the Governor shall give said company a receipt, and as 
between the State and said company, the bonds so paid in, shall be 
a credit on the bonds issued tothe company. And bonds so paid 
in and the interest accruing thereon, from time*to time, shall be 
held and used by the State as a sinking fund forthe payment of 
the bonds issued to the company, and should said ccmpany ro- 
purchase any of the bonds issued to it under the provisions of 
this act, they shall be a credit as aforesaid, and cancelled. 

It will be noticed that Mr. Moran attempts to draw 
out of the fact that this section provides for the cancel- 
ling of the improvement bonds and the keeping uncan- 
celled of other State bonds paid in, the conclusion that 
one was 2 fuller payment by the company than the 
other. This inference or interpretation is directly 
opposed to the words of the act. They are both stated 
equaliy and in precisely the same manner to be a credit 
on the bonds issued to the company. The first portion 
enacts that ‘‘after assigning them (the bonds) to the 
“Governor, * * * the Governor shall give said com- 
“pany a receipt, and as between the State and said 
* company the bonds so paid in, shall be a credit on the 
“bonds issued to the company.” The latter portion 
provides that “‘skould said company repurchase any of 
‘the bonds issued to it under the provisions of this act, 
“they shall be a credit as aforesaid, and cancelled.” 
That is, in both cases a receipt is to. be given 
to the company by the Governor, and each de- 
scription of bond is to be credited to the com- 
pany in a precisely similar manner and to the same 
extent. The first details the manner and extent, and 
the second portion simply states that it is to be “as 
aforesaid.” ‘To make a difference in the nature of this 
credit, we must blot-out the words “as aforesaid;” and 
so Mr. Moran very unfairly does and substitutes only a 
portion of the words they referred to and covered. 
How were they to be a credit? “As aforesaid.” How 
was that? “As between the State and said company, 
“the bonds so paid in shall be a credit on the bonds 
‘issued to the company.” 

But we cannot pursue this subject further to-day. 
We might refer to the decisions already made, substan- 
tially involving this same question, and to the foreclos- 
ure suit and judgment, already ten years old, foreclosing 
these very parties who are now making so much bluster 
in the newspapers. Enough, however, has been said to 
show the correctness of the position we took two weeks 
since when we called these suits “ harmless.” 





RESULTS OF THE PENSION BILL. 

The present Congress will adjourn in about two weeks. 
Whatever question may hereafter be raised as to the 
average intelligence of the members composing it, his- 
tory will, with one accord, mark it down as possessing 
the softesi hearts ever contained at one time within a 
kingdom. Our war closed 14} years since. Every 
scratch on every soldier in the army was supposed to 
have been already paid for bountifully. Suddenly, how- 
ever, Our noble representatives had a vision ; they saw 
these blue coats gathered in little knots around the pol- 


_ ling booths on a cold, wintry November day. It was 


enough, Their dear, kind, tender hearts melted at once, 
and the result is seen in the following letter from the Sec- 


| 


retary of the Treasury, which was read in the House on 
Wednesday of this week, in relation to the estimates 
and expenditures of the government for the coming 
year. 


TREASURY DEPARTMENT, WASHINGTON, Feb. 12, 1879. 
Hon. F. D. C. ATKINS, Chairman of the Committee on Appropria- 
tions, House of Representatives. 

Sir: I am in receipt of the communication of your Committee 
of the 7th instant, asking whether it is my intention to submit 
an estimate of arrears of pensions under the act of January 25, 
1879. I understand that the Secretary of the Interior has trans- 
mitted to Congress an estimate of the Commissioner of Pensions 
of the amount necessary to pay the arrears of pensions under this 
act, as follows: For the payment of arrears of pensions granted 
prior to the passage of the act, $34,000,000; for the payment of 
arrears that may have been allowed during the fiscal year, $2,- 
500,000, and for those that may be allowed during the next fiscal 
year, $5,000,000 ; making a total of $41,500,000. 

Io my last annual report I estimated the revenue of the next 
fiscal year as follows: 





SY IDS Lib vide vows ocbes- 0+ b6s+ cas cbb0 aber eSee One nc eee ec bueeue 

UGE PROTOS BOWER. 0 Roce os0-ccccccccccceccesnke -0+ 60s se0e+sen Ae 

From miscellaneous SOUrces.........ccccccccceccccesscesece ee. ++» 16,500, 
OR, cia venctoee s badisied woabesdudsdaseehete cchbebedebddians $264,500,000 


The expenditures, exclusive of the sinking fund, were esti- 
mated at $236,334,912 68, leaving a surplus of $28,165,087 32. 

The revenue from customs for the seven months of the present 
fiscal year ending January 31, 1879, was $78,185,719 13, and for 
the corresponding period last year $75,856,995 46, showing an 
increase of $2,328,723 67, at which rate of increase the estimated 
amount for the next fiscal year may be realized. ‘The receipts 
from internal revenue for the same periods were as follows: 





Dl iindslnius eudscenencsuedeseibasead ded ‘penta caphhanet $66,022,190 23 
Py wisnddes- ehpieee: a bleswesbbbbocakbiinedlenks mee aided 64,744,708 78 
Sane Gi SION AE vik 0 66d dc cheb bs ks hc chdé dee Wosdedevces $1,277,481 45 


This rate of increase will not give more than $112,500,000 
for this year, and no increase may be expected for the following 
year under present laws. If, however, the tax on tobacco is 
reduced, as is proposed, the total receipts from internal revenue 
for the next fiscal year will not exceed $106,000,000, and may fall as 
low as $104,000,000. The receipts from miscellaneous sources 
may be increased $2,000,000 during this year and a corresponding 
amount over the estimates for next, year. 

The expenditures for the first seven mont!s of the current 
fiscal year were $152,690,941 06, and for the same period last 
year, $141,092 848 15, showing an increase of $11,598,092 91, 
from which should be deducied the amount paid for the Halifax 
Award, $5,500,000, leaving a net increase of $6,098 092 91. If to 
this be added the amount necessary for the payment of arrears 
of pensions, $41,500,000, and the expenditures for the last fiscal 
year, $236,964,326 80, the total estimated expenditures for the 
next fiscal year will be $284,562,419 71. 

The receipts, as estimated, will be— 





Sg oe ia Loi occ ahddon- edeeedlschnebive anced $133,000,000 
From internal revenue..............- din aind Catenin aiienin tien heitte eins 106,000,000 
From miscellaneous sources....... bSabvbonl é0da 0bdabsedsek seuas 18,500,00C 

katie diadsdddneccacvel - eeees « oe $257,500,000 


Leaving a deficiency of $27,062,419 71. This estimate is based 
upon the assumption that the expenditures for the baiance of the 
fiscal year will not be increased by unusual deficiencies, and that 
the appropriations for the next fiscal year will not exceed in 
other respects the amount appropriated for this fiscal year. 

The saving on interest resulting from the re-funding of the 
debt will not inure to the benefit of the Treasury for the present, 
as the double interest paid during the three months allowed by 
law, and the necessary expenses, will offset the decrease in the 
interest account. It would thus appear that the sinking fund 
must be entirely ignored, and the $29,000,000 be provided for by 
additional legislation, This may be accomplished by the imposi- 
tion of some new tax adequate for the purpose, or by authorizing 
the money to be borrowed upon 4 per cent bonds, which, in the 
present state of the market, can be sold at par. As new 
taxes cannot be immediately productive, it is recommended that 
authority be givea to raise the amount necessary by the sale of 
4 per cent bonds described in the acts of July 14, 1870, and Jan- 
uary 20, 1871. JOHN SHERMAN, Secretary. 








THE NECESSITY FOR TAX REFORM. 


A resolution has been adopted in the State Legis- 
lature directing one of the committees to “ investigate 
“what corporations do not bear their just proportion of 
“taxation,” and calling fora detailed statement of the 
amounts of. property owned by the corporations and 
taxes paid. A very large and difficult inquiry is here 
proposed, and, so far as the proposal reflects the current 
disposition to drive at corporations, its expediency is 
hardly questionable. For although there may be 
foundation for the statement of the preamble that there 
is “a widespread dissatisfaction at the failure of cor- 
“ porations to meet their share of taxation,” two admis- 





sions must be made :—that corporations are not as 
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derelict as natural persons in paying what is required 
of them, and that the failure complained of is the 
fault of the law and its administrators. One class 
of corporations—banks—certainly cannot be justly 
included, being already strangely overburdened. Of 
another class, railroads, the New York State Assessors 
affirm that they are taxed higher than in any other State; 
and add that the New York Central Railroad pays more 
taxes than all the railroads and canals of Pennsylvania. 
Life insurance accumulations and savings-bank deposits 
are exempted; all insurance companies may fairly plead 
for easy treatment as not being engaged in productive 
business. There can be no claim that corporate real 
estate, with the exception of what is exempted by special 
law, is not as generally reached by assessors as any 
other; and if it is assessed too low i in some cases, this 
is only the universal complaint about inequalities. 

Complaint as to corporations must refer mainly to the 
taxation of their personal estate. ‘The farcical character 
of the attempt to tax personal property in general, is 
notorious. Ex-Tax-Commissioner Andrews called the 
law on that subject a tub which has lost its bottom, 
Assessors are required to “ ascertain” the value of per- 
sonal property, but they can do no more than estimate it. 
And even after they have done that, the larger part is 
generally sworn off, under the provisions of the law 
allowing debts to be an offset. For this purpose the 
creation of fictitious indebtedness is common; the pur- 
chase of government bonds for temporary holding is 
practiced, sometimes avowedly; the individual has only 
to swear that he has no personal property above the 
amount of his debts. The result of it all is that “less 
**than 15 per cent of the personal property in the State, 
“‘liable to taxation, finds a place on the rolls of the 
“ assessor, and of mortgages not over 5 per cent of the 
** value is assessed.” 

The inequalities and absurdities in assessment of per- 
sonal property are tolerably matched by those in assess- 
ment of real estate. We could occupy a page in 
recounting imstances of inequalities and evasions, pro- 
vocative of amusement, indignation and anxiety. The 
need of tax reform is overwhelmingly plain. 





There is one form of personal property which can no 
more be concealed than real estate can be—capital 
stock of corporations; and yet there is no uniform'ty 
in the burdens corporations are called on to bear. In 
the Assessors’ report just issued they renew their request 
for amendment of the tax laws in this particular. They 
ask if the time has not come when it is entirely practic- 
able and for the best interests of the people to relieve real 
estate from all taxes for State purposes of every char- 
acter—for State common schools as well as for general 
expenses—and for the cities and counties to relieve 
corporations from tax. In this manner, by leaving the 
corporations to the State to tax, and the land to the 
cities and counties, they claim they can raise every 
dollar for State expenditures and for all common schools 
from incorporated companies, and the tax be so distrib- 
uted as not to make taxation heavy upon any incorpor- 
ated company. The incorporated companies assessed in 
1877 paid $6,365,958 34; and this is within $575,339 60 
of the State taxes of 1878. A tax of 14 per ccnt 
would yield as follows : 


TELLS Se ONT AY SPOT OE PTT On $1,500,000 
GREE SRR: Ai Se, SE OS aR ae, 8 A kT ee EEL I 2,500,000 
Insurance companies of all kinds. ............ 2. cece ce ec cece 1,500,00 
Telegraph and express companies. .................2.---.eeeee 400, 
TT. £22) a ccenedsinonemmeamebes cethedbuhaosenesmeten 800,000 





ee BO ID ind ke < un 6d peta ccsdtccwensicoddccdess $6,700,000 

The report adds, as illustration, that with such a law 
n 1878 Albany County would have been relieved of 
$173,829 29 in taxes, or $164,513 27 on real, and $9,316 02 
on personal property. In Chautauqua County the sav- 
ing would have been $60,757 07. 

Whether such changes as those here proposed would 
meet the objects of the resolution above referred to we 
do not know, but they would certainly be in the direc- 
tion of simplicity, and relieve the system of some of its 
worst irregularities.. In considering this subject it should 
always be borne in mind that it is not necessary to 
multiply objects of taxation in order to reach everybody; 
for all taxes inevitably, and with approximate justness, 
equate and diffuse themselves, so that every man really 
pays according to his rate of consumption. This fact 
is very imperfectly understood, and most men would 


How ~. welcome a formal exemption from tax as if it were, or 


shall it be accomplished? It is idle to imagine that men| could be, real. 


will ever be persuaded, out of the sense of fairness and 
duty, to stand and meet taxation cheerfully; property 
which can run and hide will always do so. Hence, the 
effort shouid, first of all, be to seek for taxation those 
objects which are fixed and tangible. Out of the fact 
that real estate answers best to these conditions has 
grown the system of placing the main burden upon real 
estate. In this department the great inequalities grow 
out of the difference between taxable and nominal 
values. It seems clear to us that one step in reform 
should be the doing away of this fictitious tax valua- 
tion, unknown to the law, leaving no discretion to 
assessors, except to ascertain, as they are solely directed 
‘to do, what is the fair market value of taxable property. 
‘This change would be in the direction of reason and sim- 
plicity, and it would practically do good by reducing the 
tax rate. The State report already quoted says on this 
point : “ Were all property assessed at full value, the 
“rate would be reduced from 3 to perhaps } per cent, 
“and the inducement to avoid the assessor would no 
“longer exist. We venture the prediction that if all 
“real estate were assessed at full value the rate of tax 
* would be so much reduced that the amount of assessed 
“personal property would be doubled in the State the 
“next year, with comparatively little attempt at eva- 
J << sion.” 











RAILROAD EARNINGS. 


The usual monthly statement of gross earnings was 
published in the Curonicte of February 8, for the 
month of January, but the reports of operating expenses 
and net earnings had not then been received from many 
companies for the year 1878. The reports have now 
been compiled and are presented in the table following. 
The best key to the prosperity of a railroad is in the 
amount of jts net earnings, when faithfully reported, with 
all expenses of operating and repairs first deducted, and 
it will be observed that in the two years 1878 and 1877 
the proportion of net earnings to gross earnings in some 


cases differs widely. 
GROSS EARNINGS, EXPENSES AND NET EARNINGS. 


The statement below gives the “om earnings, operating expenses and 
net earnings for the month of December, and from Jan. 1 te Dee. 31, 
of ail such roads as make monthly exhibits and have as yet reported the 
December figures: 

7-—-Deeember.——. —Jan. 1 to Dec. 31.—~ 











; 18 87 78. 1877. 1878. 1877. 
Atlantic Miss. & Ohio— = - 
Gross earnings............. 143,240 162,088 1,7 18,456 1,776,018 
Expenses (incl.extraord’y) 98,445 119,433 1,192,650 1,298,418 
Net earnings............. 44,795 42,655 525,806 477,600 
Burl. Cedar Rap.& North’n— : 
Gross earnings.......-..... 24,676 129,554 1,527,667 1,249,881 
Operating exp. and taxes.. ” 8, "740 83,647 1,077,643 836,597 
Net earnings. ............ 45,936 45,907 450,024 413,284 
Burl. & Mo. Riv. in Neb.— 
Gross earnings............. 132,136 131,870 1,909,518 1,368,502 
Operating expenses. ...... 45,769 41,325 598,941 461,526 
Net carmings.....ccccccse 86,367 90,545 1,310,577 906,976 
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-—— December.———. —Jan. 1 to Dec. 31.—~ 
1877. 

































































1878. 1877. 1878. 

Central Pacific— $ 
Gross earnings............. i 432, 917 1,354,882 607, 451 17,050,976 
Operating expenses.... ... '864, 420 "644,6 63 3,755 seneenee 

Net earnings............. 568,497 710,251 8,771,696 ........ 

Dakota Southern— “i 
Gross earnings............. 19,060 15,185 219,294 206,542 
Operating expenses. ..... ‘ §,493 8,403 112, -<:'-- Ciawtonman 

Net earnings............. 10,567 6,782 LOG BSS. —s- cweewses 

Houston & Texas Central— 

Gross earnings............. ee ee eee 
Operating exp. and taxes.. 155 a). ae. attics” aiembaad 
Net earnings............ o Cpe wee Be ebbccana? © dccdcces 

Kansas Pacific— 

Gross earnings............. 285,182 258,107 3,754,338 3,294,549 
S. 6ad'ontic shecatoons 192,329 172,033 2,220,099 1,909,775 
Net earnings............. 92,853 $6,074 1,534,239 1,384,774 

Memph. Pad. & Northern— 

Gross @arnings............. 18,166 19,432 186,324 189,584 
Operating expenses........ 13,225 10,303 8,000 125,613 
Net earnings............. 4,941 9,129 38,324 63,971 

Nashy. Chatt. & St. Louis— 

Gross earnings............. 149,552 163,064 1,631,681 1,749,209 
Operating exp.,incl. taxes 83,921 96,178 1,054,706 1,046,622 
Net earnings...........-. 65,631 66,886 576,975 702,587 

Philadelphia & Eri ie— 

Gross earnings............. 225,308 257,742 2,921,060 3,172,992 
Operating expenses ....... 154,738 157,239 2,014,949 2,049,627 
Net earnings............. 70,570 100,503 876,111 1,123,365 

St. Louis Iron Mt. & Sout’n— : 

Gross earnings............. 468,195 526,304 4,514,321 4,500,422 
Operat’g and general exp. 241,725 258,724 2,568,365 2,368,520 
Net earnings............. 226,470 267,580 1,945,956 2,131,902 

St. L. & So.E ast. —St.L.Div.— 

Gross earnings............. 57,863 49,42: 660,164 617,900 
Operating expenses....... 39,389 38,693 477,235 458,387 
Net earnings............. 18,474 10,730 182,929 159,513 

St. L. & So. East.—Ky. Div.— 

Gross earnings............. 27,430 29,458 353,938 329.236 
Operating expenses ....... 22,918 20,840 297,213 270,989 
Net earnings............. 4,512 8,618 56,725 58,247 

St. L.& So.East.—Tenn. Div.— 

Gross earnings............. 14,649 13,430 172,908 152,366 
Operating expenses ....... 10,712 9,033 129,233 120,719 
Net earnings............. 3,937 4,397 43,675 31,647 

St. Paul & Sioux City— 

Gross earnings............. 49.570 46,605 604,186 544,964 
Operating expenses ....... 16,543 22,060 363,248 337,332 
Net earnings............ 33,027 24,545 240,938 ° 207,632 

Sioux City & St. Paul— 

Gross earnings............. 35,928 33,797 387,594 342,938 
Operating expenses....... 17,369 15,635 263,808 227,469 
—_——-_f_—_— 

Net earnings............. 18,559 18,162 123,786 115,469 

Southern Minnesota— 

Gross earnings............. 55,740 66,976 643,081 689,085 
Expenses, &C.... ........-- 30,340 36,172 331,929 392,819 
Net earnings........... ee 259,400 30,804 311,152 296,266 

Union Pacific—* 

Gross earnings............. 1 eae 973252 12,873,728 12, 744,816 
Operating expenses. ...... 432,167 503,543 5,170,357 5,480, 508 
Net earnings............. 569,837 469,709 7,703,371 7,264,308 





*The figures for the last six months embrace, in both years, the 


Omaha Bridge. 


The following November figures have but recently come to hand. 
-——-November.——. —-Jan. 1 to Nov. 30.—~ 








1878. 1877. 187s. 1877 
Atch. Topeka & Santa Fe— os ~ + $ 
Gross carnings............. 438,588 335,078 3,609,936 2,432,328 
Operating expenses... .... 229,217 139,898 1,797,119 1,188,507 
Bree COUUBGINE. cic ddvedoce 209,371 195,180 1,812,817 1,243,821 


Chicago Burl. & Quincy— 


Gross ear MINS. Senccccssces 1,296,082 1,232,118 13 5,042,978 11,517,139 











MP ONGOW soo oc sac caccddccse 642,349 661,274 7,080,040 6, 191,167 
Net earnings............. 653,733 570,844 5,962,938 5,325,972 
Denver & Rio Grande— 
Gross @arnings............. 117,805 80,083 1,033,490 700,238 
POR de asec cerccctcasen 62,628 41,055 598,631 360,471 
Net earnings............. 55,177 39,028 434,859 339,767 
or—rgaarornben —-— —July 1 to Nov. 30.-5 
1878. 1877. 1878. 1877. 

Grand Trunk of Canada— £ & £ 
Gross receipts.............. 166,968 181,816 789,742 867,664 
Working expenses ......... 125,695 136,802 588,552 638,583 
SII oa saciniaant cha rieccaéaah 41,273 45,014 201,190 229,081 








ELLISON & CO2S ANNUAL REVIEW OF THE 
‘COTTON TRADE FOR 1878. 


Eighteen hundred and seventy-eight was a year of unparalleled 


commercial depression unprecedented for the universality of its 
incidence and the ruthless thoroughness of its ramifications; a 
depression as widespread as the world and ubiquitous as trade 
itself. The commercial and financial upturnings of previous 
times were more or less local, but the crisis of 1878 extended to 
every civilized and semi-civilized nation. This untoward state 
of things was the result of the over-production, inflated values, 
general extravagance, and unsound finance, which reigned with- 
out let or hindrance between 1870 and 1873, subsequently 
ag-zravated by the financial shifts and bolsterings to which 
resort was hai in the vain attempt to stem the tide of re-action 


which commenced in 1874, and further intensified by the 
_ 





diminished power of consumption occasioned by the re-action 
itself, and by deficient food crops in Europe, and the famines in 
India and China. To this thorough and international character 
of the depression must be traced the tardy convalescence of trade, 
which has caused so much bewailing and disappointment during 
the past two years. No doubt political disquietude has in some 
measure adversely affected the course of trade, but the events of 
the past year have proved beyond all question that the influence 
of this politioal disquietuds has been immensely over-estimated. 
It has in fact been more an excuse than a reason for bad trade; 
while even as an excuse it has ceased to have any influence since 
the ratification of the treaty of Berlin. Twelve months ago we 


ex; resstd the opinion that “the efforts of the diplomatists will be © 


successful, and in a short time Europe will be tranquil;’” 
**but,” we also said, ‘‘ we do not anticipate that sudden outburst 
of commercial activity which seems to be expected in some 
quarters.” T.ere was doubtless some excuse for politica! appre- 
hension a year ago, but for months past no business man has 
thought an immediate or even a proximate outbreak of war in 
Europe at all likely to occur. The truth is that the harvest of 
bad things reaped between 1874 and 1878 was sown between 1870: 
and 1873, before the scapegoat of ‘‘ political disquietude” came 
into existence; and what is equally true is, that the bad harvest 
would have had to be gathered even if no Russo- Farkion war 
had taken place. 

The cotton industry, in common with other industries, has had 
to take its share of the general depression, but it has, besides 
had to contend against an adversity special to itself. Until the 
incoming of the new American crop the supply of the raw mater- 
ial was insufficient to meet even the reduced requirements of 
consumers, occasioned by a diminished demand for their goods. 
Short time, notwithstanding, the stock of cotton in the world 
showed a chronic deficit, compared with the previous year, 
amounting at one time to 700,000 bales. The re-ult was that the 
price of the raw material did not respond to the fall that took 
place in the value of yarns and goods. If the supply of cotton 
had been a full one, prices in Liverpool would have followed the: 
decline in Manchester, and Middling Upland would have been at 
5d. per lb. early in the year, instead of only in December, while 
the average for the year would have b3en much lower than the 
actual average of 64d. The extent to which this additional 
adversity has injured spinners and manufacturers is shown in the 
following comparative statement of the average prices of cotton,. 
yarn and goods during the past three years: 


-—-Av. prices per lb.— —--1878 compared with— 
1876. 1877. 1878. 1877 1876. 


Cotton— d. d. d. d. da. 
Mid. Upland «sep eeece 61% 6516 61g 14 lower. ay lower. 
Fair Dhollerah....... 4149 533g, 415, 6 716 higher. 
Yarn, best seconds— 
30’s water twist ..... 1i33g 105, 991g I1lig “6 1% lower. 
40’s mule twist ...... 114%) 101344 91g. 155 “ 1% ‘“ 
Cloth, per lb.— : 
Printers’, 414 Ibs..... 11716 11%g 1013; %&% “s 1° “s 
Printers’, 544 lbs..... 12%1g 127, 114 l5ig  “ 1146 ‘s 
Shirtings, 7 lbs......11%8 114g 10716 llig * ig “ 
Shirtings, 844 lbs....10% 10% 971g l1lig “ lig“ 


Average prices— 


30’s and 40’s twist ..114% 10% 991g 1316 6 lllig “* 

Printers’ & shirtings.11%g 117%}g 10%6 7g “ 1 6 
Margin between— 

Uplands and twist... 5_ 4716 371g 1 less. 19;, less. 

Uplands and cloth... 51g o1g dhe llig less. 7g «W1less. 


We see here that while cot;on has during the past twelve months: 
given way 3-16d. to #d. p r lb. yarns have lost 1 1-161. to 1 5-16d 
and goods 3d. to 1-161., the result of which is that the average 
margin between cotton and yarns has diminished 1d. and that 
between cotton and cloth 11-16d. per lb. The comparison with 
1876 is still more unsatisfactory. 


THE COURSE OF PRICES. 
* * * * * * * * *% * 


The following is an account of the principal fluctuations dur- 
ing the year in the leading descriptions of cotton, and in 32’s twist 
and 8} lb. shirtings. 


Upl’ds. a Pern. Egyp.Dhol. 32’stwist. Shirtings. 
Mid. = Dist. Fair. Fair. Fair. 814 lbs. 
1877. d. d. d, 6 :: &. @ “e-e ee 4 
Dec. 27... Siz Big 6930 6% 61g 55146 9 @9% 6 1428 3 
1878. 
Jan. 10... 638 6Gllgo 6716, 6% 61 551, 9 @9g 6 31@8 Al 


oO 
— 
ty 
& 
~] 
pat 
==) 
ov 


Feb. 15... 6lig 6 6330 66%¢ 633 531g 8*8@9le 


“ 22... 6316 618 G3a0 65g Glo 5g 834@918 6 1207 10% 
Mar. 1... 611g 53lg0 G63lg0 658 61g 5lig 8°52 a9 6 0 @710% 
OMe é en 63,0 6% 6%1¢ 653 5lig 8uUC916 G6 11408 O 
April 3...51316 5232 5% 9 Gljg 64 4% 8 @853 5 7907 Tle 
a Bin. @ 6 Gis0 671g CH 473 8 @8'2 5 G @7 91g 
May 2... 5536 5 5155, 633 G% 4% T°8@8¥4 5) 6 @7 Te 
J’ne 14... 6338 Gllgqg 658 653 Teg Slig &: 330878 6 1146@8 1g 
26... 63,6 6529 631, 658 Te 54g Sig @s% 6 1408 lis 
July 13. Og GUig 641, 7% 98 2°16 91g @938 6 41208 4lg 
Aug.13... 6% Ge 65,, 733 9 5144 87e@91!e 6 3 @3 3 
“ 26...6% G6llig 6736 733 8% 54 8$%O9% 6 1408 O 
Sept.25 ..65;, 6%e 6lig 6% 758 Slig 8%3O9 5 9 @7 9 
«630... Gig 6720 6329 Gy 732 814@*73 5 9 @7 Tig. 
Cet. 31 55g 57:18 51530 61g Tig 41g TH@B'a 5 41307 4lg 
Dec. 13... 478 Al3ig Slg 614g 7% 4116, 7523284 5 3 @7 4)2 
” 53g 590 5%¢ Glo 7% Alig 77@8%5s 44407. 6 
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The following is a comparative statement of the prices of 
the leading descriptions of cotton, yarn and cloth, at the close of 
1877, and at the end of each month of the past year, with the 
annual averages of 1878 and 1877: 









































——Cotton.——. Yarn, best 2ds. Grey Printers. Grey Shirt’gs. 
Mid. Fair. Fair. 30's 40’s lb. oz. lb. oz. lb. oz. Ib. 02. 
Upds. Egyp. Dhol. “. Mule. 44 54 70 84 
1877. d. d. d. d. 4. hh ee, i a. 
Dec. ..638 642 5545 10%16 10°, 40 538 6 3 6 1049 
1878. - od - —-—- —— 
Jan....63;5 633 5546 104% 10% 310% 5 lle 6 le 6 9 
Feb: ..6114, 64 5% 3,6 10% 104 39 50 640 6 74 
March.5% 6% 4131, 91g 9% 39 50 510% 6 6 
April. .5%72 6% 4% 9716 9% $9 § OO § 9 6 4 
May ..6%1, 7 41ldji¢ N14 9% 40 53 66 6 Ts 
June ..63;g Ts 5 95g 9% 40 51%66 6 F2 
July. ..65, 9 5516 Q1lig 913;, 4 O 5 Ilo 6 G6 6 Tlo 
Aug. ..65g 853 5 913), 91545, 4 0 5 lle 6 4lo 6 Tle 
Sept...6l5 75g S5lig 95g 933 40 £#=5 I1i!le 6 4lo 6 Tle 
Oct....511;,. Tig 4% 914 91g 310% 5 O 6 O 6 Al 
Nov ...55;, 81g 44 $3 8% 3 9 410l9 5 Tle 6 lls 
Dec. ..638 7% Alig 8 ty 871g 3 9 101g 5 Tle 6 Lle 
Av ge: 
1878.6l, 73g 415;, 9916 9ly 310138 5 Olo 6 1 6 6 
1877.65;, 638 53;g 105, 1013;, 4 llo 5 538 6 5% JT ile 
Adv’ce .... 1 sees hibieins’~“wetece.- baacds' "neds “teas: < <deeeee 
Decl’e. 31g =i... 14 lig 154, 0 3 0 4% O 47, O 8 
High..6% 91g 553, 10% #10l8 40 #583 66 69 
Low . .47%8 633 Alig 8 ty 8 3 3 410log 5 Tle 6 Ile 


IMPORTS, DELIVERIES, &C. FOR GREAT BRITAIN. 

ImporT—The import into Great Britain in 1878 amounted to a 
total of 3,015,840 bales. Compared with the previous year there 
was an increase of 225,920 American and 120 Smyrna; but a 
decrease of 189,580 Brazil, 109,330 Egyptian, 90,110 East Indian 
and 19,270 West Indian, &c.; the net decrease was 182,250 
bales. The average weights of the bales imported were as fol- 
lows, compared with those of the previous year: 


Madras & 
¥" Cw a. Egypt. Sm “rna. ba Sa ——~ “Ee. 
er 450 178 611 170 390 300 433°0 
Re 436 165 595 170 395 300 408°1 


At the rate of 390 lb. per bale for Bombay and 300 Ib. for 
Madras and Bengal, the average weight of East Indian of all 
kinds imported in 1878 was 3641 lb., against 373°3 in 1877: 

ExPorT.—The export amounted to only 363,710 bales, or 73,- 
710 bales less than in the previous year. There was an increase of 
23,180 American and 540 West Indian, and a decrease of 7,990 
Brazil, 7,480 Egyptian and 81,930 East Indian. Only four years 
ago, in 1875, the export reached 706,210 bales—nearly twice that 
of 1878. 

STOCKS IN THE Ports.—The total stock in the ports at the end 
of 1878 was 372,950 bales, including 325,050 bales in Liverpool, 
against 403,130 and 387,550 bales respectively at the close of 
1877—being a reduction of 62,500 bales for Liverpool and 30,180 
tales for the United Kingdom. 

STOCK HELD BY SPINNERS.—The stock held at the mills we 
estimate as follows compared with 1877: 


American. Brazil. Egyptian. W. India. E. India. Total. 
RSE 73,000 10,000 18,000 # £2,000 7,000 110,000 
1877........ 70,000 10,000 18,000 2) 000 10, 000 =110,000 


The quantity of cotton unconsumed in the ports and at the mills 
at the end of 1878 amounted therefore to only 482,950 bales, 
against 513,130 bales at the close of 1877—a deficit of 30,180 bales. 

HOME CONSUMPTION.—The deliveries to home consumers were 
2,682,310 bales, or 263,230 bales less than in 1877. The actual 
consumption was about 2,682,310 bales, against 3,020,540 bales 
last year—a reduction of 338,230 bales, or about 12 per cent. 
The average weight of the bales delivered in 1878, however, was 
438°6 lbs., against only 409°6 Ibs. in. 1877. So that in weight 
the reduction in consumption was only about 6 per cent. 

WEIGHT OF IMPORTS, DELIVERIES, &c.—The following is an 
account of the weight of each description of cotton imported, 
exported and consumed in 1878, and the quantities left in the 
ports at the end of the year: 





Import. agers. eae ante St’k Dec. 31. 
‘ lb. 

American ........ 1,004, 697, 000 62 833, 500 942,844,500 89,775,000 
as 22°511,.660 "254. 720 23.1 138, 100 3,663,240 
Egyptian......... 611,370 9, 084, 900 130, 663. 230 27,886,040 
Turkey, &c.... ... 482,600 19, "000 "46 37,400 38,000 
Peruvian,W.I.,&c. 6,903,700 2, 364. ,700 6,138, "700 1,411 "000 
East Indian ...... 159,541,500 69, '916 ‘920 73, 199, 140 34, 392, 840 
OE cccccccs 1,305,747,830 144,973,800 1,176,451,070 157,166,120 


RECAPITULATION.—The entire movement for the year is shown 
in the following statement: 


Av’ge weight. 














Bales. lbs. Pounds. 

Stock in the ports Ist Jan........ 110,000 428°4 7,130,000 
Stock held by spinners Ist Jan.. 403,130 432'5 174,390,160 
import during the year .......... 3 ,015,840 433°0 1,305,747,830 
ES AAR Ss OOP ay ET 3,528,970 432°8 1,527,267,990 
A ae 363,710 398°6 144,973,800 
Stock in the ports 31st Dec.... .. 372,950 421°4 157,166,120 
Stock held by spinners 31st Dec.. 110,000 442°4 48,677,000 
S 

iin ai ian hi sa der cae 846,660 414°3 350,816,920 
Home consumption............... 2,682,310 438°6 1,176,451,070 








CONSUMPTION OF GREAT BRITAIN FOR TEN YEARS, 
The following is a comparative statement of the consumption 
of cotton in Great Britain for the past ten years: 


Bales. Pounds. Bales. Pounds. 
1878. 2,682,310 1,176,451 ,070 1873.... 3,203,710 1,246,149,910 
1877.... 3,020,540 1, 237 373.500 1872.... 3,265,620 1,175,345,250 
1876.... 3,084,960 1,274,376,750 1871.... 3,114,780 1,205,455,250 
1875.... 3,115,120 1,230,388,800 | 1870.... 2,797,090 1,071,769,780 
1874.... 3,228,130 1,266,129,250 1869.... 2,628,460 939,019,050 


In order to give a correct comparison of the amount of cotton 
consumed, we have reduced the bales to the uniform rate of 400 
lbs. each, as follows: 





Totalin bales Average Totalin bales Average 

of 400 lbs. per week. of 400 lbs. per week. 

|) es 2,941,120 56,560 | 1873....... 3,115,374 9,910 
DT camepde 3,094,430 §9.510 | 1872....... 2,938,363 56,510 
RS 3,185,940 61,270 | 1871....... 3,013,638 57,950 
See 3,075,970 59,160 | 1870....... 2,679,420 51,520 
Ra 3,165,323 60,870 | 1869....... 2,347,540 45,140 


Compared with 1877, the consumption in 1878 shows a 
reduction of about 6 per cent; compared with 1876 the falling off 
amounts to 8 per cent; compared with a full rate of consumption, 
say 63,000 bales of 400 lbs. per week, the reduction is about 11} 
per cent. 

AVERAGE VALUE PER LB. OF IMPORTS, &C. 

The average value per lb, for the past ten years we estimate as 

follows: 


i oe — + ars. 48 1872. ie —. ey 
Import ..... big 7lig 79 $% 951g 8 Dig Lily 
Export ..... cle Slbig 54 57, 77. 7 8 10 
Consump’n.. Ble 65,3, 63,3, Ts 755 $a, 923136 818 97%), 11346 


IMPORTS, DELIVERIES, &C., FOR THE CONTINENT. 

IMPORTS.—The import into Continentel ports direct from the 
countries of growth (exclusive of 11,060 bales re-exported to 
Great Britain), compared with the arrivals in 1877, shows an 
increase of 343,480 bales American, but a decrease of 19,750 
Brazilian, 10,340 Egyptian, 44,040 Smyrna, 12,910 West Indian 
&c., and 27,710 East Indian, making a net increase of 225,730 
bales. There was a decrease of 73,410 bales in the import from 


| Great Britain, which reduced the net increase in import to 


155,020 bales. 

Stocks.—The stocks in the ports at the close of the year, com- 
pared with those of twelve months previously, showed a decrease 
of 111,920 bales, nameiy, 92,700 American, 6,060 Brazilian, 1,240 
Egyptian, 6,160 Smyrna, 3,690 West Indian, and 2,070 East 
Indian. 

DELIVERIES.—The deliveries to consumers,’ therefore, 
amounted to 92,700 bales more than the import, or a total of 
2,376,240 bales, against 2,180,450 bales in 1877, showing an 
increase of 195,790 bales. The average weekly deliveries were 
45,696 bales in 1878, agaiust 41,981 in 1877, an increase of 3,765 
bales per week. The weight of cotton delivered was 1,019,669,000 
Ibs. in 1878 against 894,896,000 lbs. in 1877, the average weight 
of the bales delivered being 429 lbs. in 1878 and 410 in 1877. 
IMPORTS, DELIVERIES AND STOCKS FOR EUROPE, 1878 AND 1877. 

The following is a comparative statement of the total imports, 
&c., for the whole of —— in each of the past two years: 


eee | t.——-—— —— ——, —St’k Dec. 31. 
1873. 1877. 7. 


1878. 1878. 1877. 
American ....3, hy +4 2,901,900 3,578,000 2, 989, 070 293,930 400,630 
Brazilian .... 15 "363,050 170,560 "411, 200 24, 580 41 420 
Egyptian. . pwowe 300,490 420,160 350,730 435, '870 46,150 96, '390 
Smyrna, &c.. 57,770 101,690 63,940 108,740 2,3 8,520 
Peru, W.L,&¢. 53,750 85,930 6,850 83,140 15,040 28,140 
East Indian.. 879,420 997,240 g28; 470 1, 104, 970 130,840 79, 890 





Total ..... 4,916,450 4,869,970 5,058,550 5,125,990 512,890 654,990 
There are two remarkable features in these figures: 1st, the 
extraordinary falling off in the imports from al) countries of 
growth except the United States; and, 2d, the enormous increase 
(nearly 600,000 bales) in the deliveries of American cotton. If to 
the deliveries to European spinners, 3,578,000 bales, we add, 
those to American spinners last season, 1,549,000 bales, we get a 
total delivery of American cotton amounting to 5,127,000 bales, 
or 316,000 bales more than the last crop! This exceptional 
movement was due partly to the inroad made upon stock, but 
chiefly to the slow delivery of the 1877-8 crop, and the rapid 
delivery of that now coming in. 
MOVEMENT DURING THE SEASON OCTOBER 1 TO DECEMBR 31. 
Tie deliveries to English and Continental spinners during the 
thirteen weeks ended Dec. 31, were as follows: 
——Great Britain —_—. ————Continent. 
1878. 1877. 1878. 1877. 
628,180 733,460 505,150 553,170 
Average weigh 


t (ib "43 "410 "426 "419 

Total weight (lbs. we "0973, 886,480 300,718,600 216,709,350 223,398,230 
Last month we estimated the rate of consumption in Great 
Britain for the first nine weeks of the season at 47,000 bales of 400 
lb. each; but the average weight of the bales delivered was (as 
since aecertained by official census) about 10lb. heavier than the 
figures we gave. The difference is equal to about 1,000 bales 


per week. This would bring the rate of consumption up to 
: . . . 
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48,000 bales. In our December report we hinted that our esti- 
mate of consumption, though larger than the most current com. 
putations, was if anything too smal!, We are now satisfied that 
we were correct in our surmise and we think that the consumption 
during the last thirteen weeks of the year averaged 50,0°0 bales, 
of 400 lbs., or barely 46,000 bales of the average weight actually 
delivered. In the corresponding quarter of 1877 the rate of con- 
sumption was about 58,000 bales of 400 1bs. ‘Taking into account 
the increased fverage weight just mentioned, we estimate the 
consumption of the continent for the thirteen weeks at 41,000 bales 
per week, against 42,0)0 in the corresponding period of 1877. 
On the basis of the foregoing estimates the movements for the 
thirteen weeks were as follows: 








ee Britain. _— Continent.————. 
18 1877 1877. 


1878. 
Lbs. 


The. Lbs Lbs. 
Surplus: stock Oct. 1. 13, 800, 000 13, 800, 000 30,550,000 5,368,000 
Deliveries to Dec. 31.273,886,480 300, 718,600 216, 709,350 293’ "398, '230 


MET ocndpeunecs 287,686,480 314,518,600 247,259,350 228,766,230 
Consump. in 13 wks. 260, ,000, 000 301, ,600, 000 213, 200, 000 218, ,400, ;000 


Surplus, Dec 31...... 27,686,480 12,918,600 34,059,350 10,366,230 
do bales of 400 lbs. 69,000 32,000 85,000 23,000 
The total stock held by Engiish spinners is estimated at 110,- 

000 bales, weighing 48,677,000 lbs., or 121,000 bales of 400 lbs. 

This, minus the surplus of 69,000 bales shown above, would 

leave 52,000 bales (or one week’s consumption) for working stock. 

It is clear, therefore, that our estimate of consumption is 

certainly not too large. 

CONSUMPTION OF COTTON IN THE WORLD. 








In the following statement we give an approximate account of: 


the quantity of cotton consumed in each country in Europe, and 
in the various groups of countries in Asia, Africa, America and 
Australia. The population figures represent 1000’s (86,260 — 86, 
260,000); the quantitie: of cotton and cotton goods represent 
millions of pounds (142,5 — 142,500,000 lbs.) There are three 
columns of quantities—1st, the raw cotton spun in each country; 
2d, the weight of goods and yarn imported into each country 
from Great Britain; and, 3d, the total of thesetwo. The table 
also shows the per capita consumption of each country of raw 
cotton, of goods, &c., imported from England, and the aggregate 
of both. The population of Russia includes that of Asiatic 
Russia. The whole of the figures refer to the year 1877, the 
complete returns for 1878 not being yet published. In the 
colamn of “goods, &c., imported from Great Britain,” there is a 
blank opposite Switzerland, because the shipments are sent via 
other countries. A large part of the Swiss production goes to 
Turkey, and to various continental countries. Part of. the 
production of Holland goes to Java, and part passes to Germany, 
Switzerland, &c. Belgium also forwards largely to the interior 
of the continent. The exceptionally large consumption of cotton 
in the United States is owing to the smaller per capita consump- 
tion of wool and flax compared with Europe; moreover the 
figures include the goods imported: 


Goods, «c., im- 
Raw Cotton ported from ~lotal 
Popula- Consumed. Great Br + Consumpt’n. 


tion. ib. ee lb. @ head. lb. @h'd. 
86,260 142°5 1°65 26 0°03 145°1 1°68 
6,291 24:8 3:94 80 1:27 32:3 521 
2, Sek ae 50 2°47 5-0 2°47 
42,727 2491 583 652 152 3143 7-35 
37,331 101°3 2°71 79 O2L 1092 2°92 
130 138 334 4301041 568 13°75 
5,336 432 809 174 3:26 60°6 11°35 
2.776 251530 .... .... 425 15°30 
' 230°0 623 199 O54 249:°9 6-77 
21.27 199 3°75 25:7 121 1056 4:96 
26,948 528 196 511 159 1039 3:85 
"450 eas abs 69 4:75 69 4°75 
15,353 sees ceee 4870 240 370 2°40 








288,806 979°9 3°39 289°7 0°99 1.269°6 4:38 

















Ruesia............. 86,260 1425 165 26 0-03 1451 1°68 
Rest of Continent. 202,546 8374 4:11 287°1 1:411,124°5 5-52 
Great Britain..... 34,160 195°7 5°72  .... .... 1957 572 
TotalEurope.. 322,986 1,175°6 3°63 289°7 0°89 1,465°3 4°52 
Turkey, Persia,zc. 24,540 .... .... 380 154 380 1°54 
se acmecge 250,000 2950 118 330°0 1:32 625°0 2:50 
China... 277777277 435,000 1,000°0 2-29 100°0 0-23 1,100°0 2°52 
ae a et 33,620 "65:0 193 20:0 0-59 "85-0 252 
Siam, Java, &. 12,500 mess 30°0 2 _ 240 30°0 2°40 
Total Asia....... 755,660 1,360°0 1:79 5180 0°69 1,8780 2°48 
Egypt&N. Africa. 17,000... .... 340 2:00 340 2-00 
,8.&E. Africa. 13,000 |... [12 980 215 280 2-15 
Interior of Africa. 200,000 ckbet | SkaoS edi nye 
Total Africa... 230,000 .... .... 620 026 620 0-26 
U.S. and Canada... 48,850 628°0 12°85 22°0 0°45 50° ‘ 
Central & So. Am- eepey ets 
erica & W. Indies 43,250 135°0 312 135-0 - 3-12 





Total America. 92,100 628°0 ~ 682 157-0 170 785°0 8°52 
Australia ......... 2,650 ae ES ees 15°0 5°66 15:0 5°66 


The World ....1,403,396 3,163°6 "226 1,041°7 0°74 4,205°3 2°98 








‘ 





Official reports show that the consumption of cotton goods in 
India is about 24 lbs. per head per annum. We have assumed 
that a similar rate of consumption obtains in China and Japan, 
Russia imports some cotton from her Asiatic possessions. The 
quantity varies considerably. In 1861 it was only about 150,000 
poods of 36 lbs. each; during the American war it rose to 750,000 
poods; since than it has fallen off. Some cotton is grown and 
manufactured in the interior of Africa, but it is impossible to say 
how much. We cannot take the population as a basis, ag 
estimates of that range from 150,000,000 to 400,000,000. We have 
adop‘ed 200,000,000 in addition to the estimates of the number of 
inhabitants on what may be termed the margin of the Continent: 
Some native cotton is also consumed in Turkey and in the various 
countries of South America. The entire production of cotton in 
the world may be estimated as follows: 








Pounds. 

Imported into and consumed in Europe............--..-.-. 2,217,000,000 
Consumed in the United States............ .....cccccccccess 628,000,000 ~ 
Native consumption in India, China, &¢.................... 1,360,000, 000 

ii ian in cneatenecaskeedeenl oubhadenen 4,‘ 205, 000,000 
Native consumption in Turkey.............-....-..----+++-- 20, 000, 000 
Native consumption in Africa, 1 lb. per head...... ........ 200,000, ‘000 
Native consumption in South America, &¢........ ......... 40,000,000 
Received by Russia from Bokhara, &¢......... ............ 15,000,000 

eS. ccmedaphtawn maeadcam a tube 4,480,000,000 

pe a a er ore 11,200,000 
of which about one half is grownin the United States. One-half 


of the whole is also spun in Europe. 

Leaving out Russia, the average consumption of cotton in 
Europe is about 54 lbs. per head. The cousumption of Russia 
itself is about 1 11-16 lbs. per head. Russia takes from England 
only 0:03 lbs. per head; the rest of Europe takes over 1% lbs. 
England supplies half of the total requirements of India, bat 
only one-fifth of those of Japan, and one-tenth of those of China 
—that is to say, } lb. per head against a consumption of 24 lbs, 
per head. Central and South America and the West Indies take 
an average of 341bs. per head. The United States take barely 4 
lb. per head. Africa, like China (estimating the population at 
230,000,000) takes only + lb. per head. Our trade may increase 
with the increase in population in the various quarters of the 
globe, but it is chiefly to Chinaand Africa that our manufacturers 
must look for any marked sc in the demand for British 
cotton fabrics. 

PROSPECTS OF SUPPLY FOR EUROPE, JAN. 1 TO SEPT. 30, 1879. 

There is still a wide difference of opinion as to the size of the 
American crop, the estimates varying from 4,800,000 to 5,250,000 
bales. Those who cling to the larger figures say that the m.ve- 
ment at the Southwest—retarded at the}outset by the yellow 
fever—has of late been hindered by the exceptional!y inclement 
weather, and the unprecedentedly bad state of the roads, Those 
who hold on to the smaller figures say that the retardation in the 
movement South, caused by yellow fever, was to a great extent 
made up by the large incre.se in the movement North and East 
to the Atlantic sea-board, and that the stock of cotton on the 
plantations ‘s not so large as it was this time last season. The 
receipts at the ports to December 27 were 2,565,000 bales, or 
220,000 bales more than at the corresponding date of the previous 
geason. There was also an excess of about 30,000 bales in the 
deliveries to spinners overland, making a total increase of 250,- 
000 bales. If this position of the figures is maintained to the 
close of the season the crop will reach 5,061,000 bales, against 
4,811,000 last season. On this basis, assuming the port receipts 
December 27 to August 31 to be the same as last year, and the 
deliveries to American spinners to be also the same, and the stock 
in the ports in August to be 50,090 bales, the movement this year 
will compare as follows with the figures for the previous three 
seasons: 














1879. 1878. 1877. 1876. 

To receive to Aug. 31............. 1,906 1,906 1,390 1,786 
SE EE UM cacccceccseoccsoveess 854 886 980 808 
Ps checceuncnpenodcase*aitis 2,760 2,792 2,370 2,594 
Export to Europe to Aug. 31 ..... 2,174 2,223 1,729 1,985 
Northern consumption, Aug. 31.. 526 526 524 494 
Stock in ports, Aug. 31............ 50 43 117 115 
tet Oe BNR, iss nine danas 2,750 2,792 2,370 2,594 


If to the shipments to Europe we add the quantity afloat on the 
27th December, we get the following estimate of import into 
Europe to the close of September: 





1879. 1878. 1877. 1876. 

Export to Europe, BO Dhakscsose 2,174 2,223 1,729 1,985 
BERR; Dees Bl. sicdks s Sews swans 713 603 685 576 
Supply to Aug. 31. we ee-29OO8 2,826 2,414 2,561 
Actual import to Sept. rR ERETS » std 2,784 2,369 2,526 


It will be seen that the actual import into Europe between Jan, 
1 and Sept. 30 was in each of the past three years somewhat less 
than the shipmeats between the end of Decembea,and the close 
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of August added to the quantity afloat at the former date. The 
deficit was 42,000 bales last year, 45,000 in 1877, and 35,000 in 
1876. An estimate of 2 850,000 bales as the probable import the 
first nine months of 1879 would, therefore, ba a full figure. 

The import of East India cotton into Europe during the first 
mine months of last year reached 705,000 bales. At one time it 
was thought that the shipments this year would show a consider- 
able increase, but it is nuw generally believed that the increase 
wiil be of very moderate dimensions. The year commences with 
23,000 bales mre affoat than iast year; the shipmests may show 
an excess of 50,000 bales, giving a total increase of 73,000 bales, 
which, added to last year’s import, would give a total of 778,000 
bales—say 780.000 bales as the probable import of East Indian 
cotton into Europe in the first nine months of 1879. With low 
prices this figure may not be reached; with high prices it might 
be exceeded. 

It is thought that the Egyptian crop will not exceed half the 
average of the previous two years. In 1877-8 the total shipments 
from Alexandria were 408,000 bales and in 1876-7, 443,000 bales. 
If the present crop is only half the average of these two, the total 
shipments will not exceed 215,000 bales; and as the imports into 
Europe in the last three months of 1878 were about 88,000 bales, 
there will remain only 127,000 bales to receive in the first nine 
months of 187). 

There is no reliable data upon which to form an estimate of 
imports from other quarters, The Brazils will probably send 
100,000 bales, against 131,000 last year; Smyrna 40,000, against 
48,000; and the West Indies, &c , 50,000, against 43,000 bales. 

A recapitulation of the foregoing gives the following supply for 
the nine months ending September 30, compared with the actuil 
figures for the previous two years: 

IMPORT INTO EUROPE JAN. 1 TO SEPT. 30. 




















' 1879. 1878. 877. 
ERE IRS a pa 2,850,000 2,784,000 2,369,000 
East Indian............. Bde 780,000 705,000 858,000 
SLANE 127,000 213,000 234,000 
ES te a ee ee 100,000 132,000 337,000 
Ph <6 Cnceem baw aecehipie 40,000 48,000 86,000 
Weat Indian, &c........... 90,000 43,000 65,000 

eres 3,947,000 3,925,000 3,919,000 
Stock, lst January........ 513,000 654,000 911,000 
Total supply........... 4,460,000 4,579,000 4,860,000 


Stock, 30th Sept........... 654,000 


1,001,000 

I ich in aces Mipidietend 3,925,000 3,859,000 
The total supp'y for the nine months is, therefore, 119,000 bales 
less than jast year. The average weight of the estimated import 
(3,947,000 bales) is 430 lb., end the total weight, 1,697,000,000 b, 
or 4,243,000 bales of 400 lbs. each. The average weekly consump. 
tion for the whole of last year in bales of 400 1b. was 56,500 in 
Great Britain and 47,300 on the Continent—a total of 103,800 
bales. The present rate of consumption is perbaps not less than 
the average of last year for all Europe. Supposing no further 
improvement to take p’ace, and the deliveries for the thirty-nine 
weeks not to exceed 103,800 bales per weck, the quanti'y takea 
from the ports would be 4,048,000 bales of 400 lb., or 3,765,000 
ales of 430 lb., which latter figure deducted from the above 
tetal supp!y—4,460,000 bales—would leave a stock of 695,000 
bales in the ports of Europe on the 30th September, against 
654,000 bales last year 











THE OUTLOOK. 

The foregoing calculations show that with an American cro> of 
from 5,000,000 to 5,100,000 bales there will be sufficient cotton to 
maintain a rate of consumption during the first three quarters of 
1879 equal to the weekly average of last year—leaving tle 
stocks in the poris rather larger on the 30th September than at 
the corresponding date iv 1878, with also more liberal stocks in 
the hands of spinners. But there will be no room for any expan- 
#ion of moment, and the stocks in the ports will, throughout the 
year, be smaller than could be desired for the interest of consum- 
ers. Therefore, looking at the moderate, not to say low, range 
of prices now current, the chances are against any important or 
long-continued downward movement ; but unless trade im- 
proves to an extent sufficient to bring about an increased rate 
of consumption, it is not certain that we shall witness any seri- 
ious advarcce. ; 

At the moment there are no very dis‘inct indications of the 
near approach of the much-desired improvement. There is a 
little more basiness doing in some of the markets than du ing 
the greater part of last year, and financ’al affairs have ceased to 
be a source of anxiety; but there is still a great deal of feeb!e- 
ness aud there are no signs sufficiently clear to warrant the 
expectaticn of an immediate change for the better. However, as 
a stepin the right direction, the public mind is gradually becoming 
better informed about the causes which originated the long-con- 





tinued depression, and the remedies best calculated to promote a 
return of vigorous activity. A shurt time ago not a few of our 
popular writers and speakers point:d to political disquietude in 
general and to the policy of the Eoglish Government in particu- 
lar as being largely responsible for the bad state of trade; but, 
thanks to the thorough ventilation of the question by competent 
po'itical economists and statis.icians, much sounder views are 
now generally held on this point. No doubt¢he political dis- 
quietude arising out of the events of the past two years or so has 
been injurious to trade, and it may be admitted, too, that the 
policy of the English Government has helped to make matters 
worse (though this latter point must ever remain a matter of 
opinion, as it is impossible to tell what effect a different policy 
would have had); but the causes which prodaced ninety-nine 
hundredths of the depression were at work lovg before there 
were any signs of political uneasiness. To ascribe the stagnation 
in trade to what is called our one-sided free-trade policy, and to 
recommend ‘“‘ reciprocity” as a remedy, is silly, but harmless; but 
to attribute any appreciable share of the commercial depression 
which has for some time existed with more or less intensity in 
every country of the world to the political policy of the British 
Government (whatever opinion may be entertained of that policy 
on other grounds) is worse than silly—it is positively mischiev- 
ous, inasmuch as it raises false hopes in the miads of our manu- 
facturers and their work-people, and puts them on the wrong 
scent in the search for remedies. 

The season 1870-71 was the most prosperous perio1 in the his- 
tory of the cotton trade. Both years also witnessed unprecedent- 
ed activity in all the other great branches of British industry. 
The American railway mania which commenced in 1868, and 
continued until 1872-73, occasioned an enormous demand for 
Eoglish rails; and the Franco-Prussian war, by withdrawing @ 
multitude of French and German operatives and artisans from 
industrial employments, led to an abnormal demand for English 
textile manufactures. As we observed in our annual report for 
13871—* Every branch of trate his experienc da most extraord- 
inary expansion, and the condition of the working classes has 
been one of unexampled prosperi'y.” The prospezity of the cot- 
ton trade was marred in 1872 by the semi-failure of the American 
cotton crop; but there was no diminution of activity in other 
branches of industry, nor was there any material reduction in the 
outturn of cotton goods. During the three yers the cost of 
producing all kinds of manufactures was greatly increased, owing 
to the rise which was established is the rate of wares and the 
advance which took place in the prices of iron, coal and all 
kinds of textile and other raw materials. In 1872 the French and 
German manufacturing industries began to recover from the 
effects of the war, and in 1873 the demind for Engiish manufac- 
tures commenced to fail off; the more so as the prices of the lat- 
ter had been seriously advanced by the increased cost of produc. 
tion to which we have already referred. In 1873 came financial 
disturbances on the Continent, particularly in Germany. In the 
same year cccurreda breakdown of the railway mania in America, 
upon which commenced the disastrous re-action since experienced 
in the coal and iron trades. At the end cf that year French and 
German cotton manufacturers had fully regained the ground lost 
during the war, but meanwhile English spinners and manufac- 
turers had gone on increasing their production. T.:e same was 
the case in respect to coal and iron, the demand for which fe’) off 
in consequence of the sharp competition develop-d on the Conti- 
nent by the extravagant advance of prices in England. At the 
end of 1873, therefore, there was an excessive stock of g ods ofall 
kinds everywhere. Nothing very serious would have happened, 
perhaps, if the goods had been produced at low or even at normal 
prices; but they were produced at a most extravagant cost. In 
fact the industry of the country was suffering more from dear 
than over production. In 1874 commenced the struggle which 
has since continued acainst the Nemesis of inflation. The fail- 
ures of the Collies; the Glasgow Bank; Smith, Fleming & Ce., and 
others, have disclosed the desperate means to which resort was 
had to avert the inevitable consequence of what may be termed 
commercial intoxication. 

The period of re-action has been prolonged by the deficient 
food crops in Europe in 1875, 1876 and 1877; by the famines in 
India and China in 1877 and 1878; by the rise in the value of 
gold; by the disturbed state of the Eastern exchanges, occasioned 
by the fall in the value of silver, and, more or less, by political 
uneasiness; but while the past five years have witneseed dimin- 
ished power of consumption in all the great markets of the 
world, they have also seen increased power of pro‘uction 
amongs: our various foreign competitors. We drew special 
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attention to tiis important matter in our Autumn Annual, issued 
in October last, and we have little to add to what we then said. 
But two things are certain—Ist, that the increase of successful 
foreign competition during the past five years was largely due to 
the impetus given to forcign industries by the increased cost of 
production in this country between 1870 and 1874; and, 2nd, that 
if English cotton yarns and fabrics are to recover the ground they 
have lost, or even to hold that w ich they still retain, the cost of 
production must be reduced. That is to say, greater economy 
must be exercised *by the masters, and lower wages must be 
accepted ly the operatives—eitier in the form of a reduced rate 
of remuneration for work now done, or in the shape of an 
increased amount of work for the mon:y now received. Of the 
two we telieve that the operatives would prefer the latter alter- 
native. Tne last Factory Act, reducing the working hours to 
nine per day, was passed during the inflation period, and came 
into operation on the first of January, 1874. There is not the 
least doubt that if this act had been brought forward in 1878, 
instead of 1873, it would not have had the slightest chance of 
being passed. Without endorsing the statements sometimes 
made, that, as a body, the American operatives are superior, and 
those of the Continent very little inferior, to those of Lancashire, 
we decline to believe that our English operatives, as a body, can 
turn out as much work in nine hours as their competitors can 
with the same macliinery, in ten to twelve hours; and we are 
satisfied that this is a question to which the operatives will 
before long have to give their attention, No permanent good 
will be done until both masters and men have returned to the 
frugal and industrious habits which laid the foundation of our 
manufacturing supremacy, the abandonment of which, during 
times of bubble prosperity, promoted that rapid growth of suc- 
cessful foreign cowpetitioa from the influence of which the trade 
is now suffering. 


ELLISON & CO., 
7 RUMFORD STREET, COTTON BROKERS, 


LIVERPOOL, JANUARY, 1879. 


Mouetary?Commercial English Dews 


English Market Reports—Per Cable. 
The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 


London Money and Sto:k Market.—The bullion in the Bank 
of England has increased a 000 during the week. 

















Sat. on. Tues. Wed. Thur. Fri. 
; Feb. 8. Feb 10. Feb. 11. Feb. 12. Feb.13. Feb. 14. 
Silver, per 0z......d. 49% 49% 49 9-16 499-16 49x 4154 


Cousuis for nvuey.. +6 5-15 66 4-16 961-16 96 3-16 96 3-16 9% 
*  account.. 4 5-16 963-16 961-16 363-16 96 3-16 96% 


U.8.68 yy n- 103% 105% 103% 104 103% 103% 
U. 8. 10-408 . U7 16% 106% 107i = xl 105% 
U. S. 58 of 1981...... "10624 1.6% 116% 0; 1063¢ 1063 
U. 8S. 45g8 of 1891. ...109 187% 198% 108% xi07% 1075 
Erie com stock...... Vi “645 25% 255 25% 25% 
Tllinois Central...... Siulg 90 91% 904 x87 876 
Pennsylvania.... ... 36g 36 25% 3 36 sone 
Phila. & Reuding.... .... 13 wane 13 12% 13 


Liverpool Votton Market.—See special report on cotton. 
Liverpool Breadstuffs Market.— 


Ler hee Tues. Wed. Thar, Fri. 
8. d. . & & é, a. 4. 
Flour (extra State).. yon 23 0 23 0 30 20230 «8 «OO 
wees, spring, No.2 # i0 mete « ee ‘ 
do do No.3 uP 7 6 7 § 7 6 7 6 ? 6 7 6 
do winter W. new “* 8 10 8 10 8 10 8 10 8 10 8 10 
do Southern, new. “ 9 0 9 0 9 0 9 O 9 0 9 0 
do Av. Cal. white.. 811 811 R il 8 il 8 11 8 11 
do Cal.club. .. - 9 1 oo 2 9 1 9 1 9 1 
Corn, mix. sft,old, @ cental. sae sone 49% 4 9 1494 4 9% 
do prime, new, — oes 4%, 47% 4 i 4 ik 
Liverpoo! Provisions Market.— 
Sat. Mon. Tues. Wed. Thur. Fri 
8. 8. d. . s. d. 8. d. - 
Pork, Wes‘ern mess..@ bbl. 45 0 45 0 45 0 45 0 46 0 48 0 
Bacon, long cl’r, new.@cwt. 25 0 230 26 2%6 21 6 2 6 
Bacon, shortc’r,new “ 26 6 2h 6 2; 0 27 9 27 0 27 0 
Beef, prime mess,new.@ tc.7) 0 700 70 710 WO 0 6 
Lard, prime West . .gcwt. 33 0 33 0 384 0 34 6 843 #«=933 6 
Cheese, Amer.choice. “ 49 0 490 490 49 0 49 0 49 0 


London Petroleum Market.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
d. d. ad d. d 


, d. 
Petrol’m, ref. ® gal. 77% 7%- 8 7% 7% I%- 7 m1, 
Petrol’m, spirits * oi: ei 1155-13 sida a - sad ~ | raced 





eee 


Gommerciat and aViscellaneous News. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise, 
The totai imports were $8,630,618, against $6,473,409 the pre- 
ceding week and $6,254,720 two weeks previous. The exports 
for the. week ended Feb. 11 amounted to $5,817,258, against 

7,602,133 last week and $5,255,768 the previous week. The 
Solkerwing are tue imports at New York for the week ending (for 











dry goods) Feb. 6 and for the week ending (for pba 


merchandise) Feb. 7: 











FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
1876. 1877. 1378. 1879. 
Dry Goods ............. $2,425, 267 $2,070,752 $1. 955,19 $3, 286,258 
General merchandice.. 2,735,251 2,590,134 1,591,563 5,34 4,360 
Totai for the week., $5,210,518 $14.570,383 $3,549,632 $8,620,618 
Previously reported.... 44,457,274 2), 578, 279 27,551,481 21,185,314 











Total since Jan.1.. $39,567,792 $34,149,165 $41,404,163 $32,816,462 
In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 
The following is a statement of the exports (exclusive of specie) 
a _ port o: New York to foreign ports for the week ending 
feb, 1 


EXPORTS FROM NEW YORK FOR THE WEEK. 


1876. 1877. 1878. 1879. 
For the weck .......... $4,557,375 $4,977,839 $5.949,677 $6,+17,253 
Previously reported.... 25,000,927 28,9 .2,593 30,894,369 27,435,205 











Total since Jan. 1.. $29,558,312 $33,890,437 437,849,757 $34,302,463 
The following will show the exports of specie from the port of 
New York for the week ending Feb. 8, 1879, and also a com- 
parison of the total since Jan. 1, 1879, with the corresponding 
totals for several previous years: 
Feb. 6—Schr. Hattie Huskel!.....St. Blas, U. 8. C..Amer. silver coin. $250 
Feb. 6—Str. Republic.... ......,..Liverpool.... .. Amer. siiver bars. 26,000 
Feb. 8—Str. City of Berlin.......Uiverpcol ........ Amer. si:ver coin. 2,000 
Feb. 8—Str. Mosel... .... «e.. Southampton..... Amer. silver bars. 7,396 
London........ Amer. silver bars. 100,C00 
Mex. silver bars.. 75, 
Total for the week ($20,645 silver, and ——- gold). onto dates $250,646 
Previously reported ($!, 177,943 silver, and $43,313 gold)... bins vwod debt - 1,227,291 


Total since Jan, 1, 1879 ($1,438,504 silver, and $49,343 gold) ..... $1,487,937 
Same time in— Same time la— 


STS. cc -cccrccccccece $1,817,445 | 187)....... © cee ccocee soos $5,484,297 
bite dhbckbbvicssabindeos 1,888 615 BOO. coccccccecccs coscsece SOG 
iieneibieeenenensnnnnee 3,2)3,040 re eeeeee ee e280 +08 . 5,!39,171 
1 POTTTITITTTiT ETT eT 9 BRS | Bei cscccccccctescepene os 9,.657,S51 
1874. wcccccccccceces ee 4,657,922 | 1847....... © secccce © steccee ‘—— 
IR7B.. ee -eerccccccescceces 9.804904 | 1866 o0:geen ssegeree 3,765,901 
GETS ccccce cccecvccves eccee 1,075,043 


The imports of specie at this port for the sane periods have 
been as follows: 


Feb. 3—Str. City ef Berlin....... Liverpool.... ... .Amer, silver...... $49,152 
Feb, 3—Str. Mosel ..............Bremen.. ...... Amer, silver . 266,198 
Feb. 4— Bark Curacoa....... .... Curacoa..........Amer, silVer...... 
Amer, goid ...... 20 
Feb. 4-@8tr. Crescent City.......Aspinwall........Amer. silver...... 11,876 
For: igu silver ... 300 
Amer. o'd....... 800 
Gold du- Rath 6 ibe 410 
Vob. $—Bir. Hadil. ....ccccccoccece St. Johns........Amer siiver...... 37,099 
Amer. gold....... 6,239 
Feb. §—Str. Saratoga ............ eee Amer, yol1....... : 
Feb. 7— Str. Claribel............ Kingston..... ..Amer. siiver...... 15,3 
Foreign siiver. .. 2, 
Total for the week ($396,015 silver. and $12,310 gold)........... $398,325 
Previously reported ($317,987 silver, and $217,650 gold) ...........+. - 1,065,653 


Total since Jan. 1, 1879 ($1,234,002 silver and $229,976 gold)... .. $1,463,973 


Same time ln— Same time iu— 


SOD. doc 00 08- ccvesscodsoce $2, 908.963 | 1G7S. 2. cc ccccccccccce ccs - $252,526 
1BZ7 .ccccccsccce seecces cove 1,904,117 | IBF... cccccece Jcovcececege 391,498 
BED - 0-0 00.000 cccccececece 438,126 | 1870... .cccrcccccccccccce « 2,080,998 
 ———- a Pe eeeee . 158,191 1869 * 1,730,440 
OTE oc cccce cocrsc ces -cces 855,63! | 1863... cc -ccrcccccsecres 289, 987 
SEP vacacses sencsesec.o+- oc 147,242 | 1867.. cece bb eres oees 181,879 





The following i is the statement of the ‘Comptroller, showing 
the issue and retirement of national bank notes and legal-tender 
notes, under the Acts of June 20, 1874, and January 14, 1875, to 
February 1, 187): 


gine bank notes outstanding when Act of June 20, — was 
co ccevces $329,994,182 
National bank notes ‘issued from J une 20, 1874, ‘to Jan. 


























14. 1875.. .- $4,734,500 
National bauk notes redeemed ‘and ‘retired between 
GRERD GROG 0.66.0 ve bbiee ieee coceccsecqnevend’'see beneuts 2,767,282 
National bank notes increase from June 2¢, 1674, to Jan. 14, 1875. 1,967,263 
National bank notes outstanding Jan. 14, 1875.. seesdcocece SUplee 
National bank notes redeemed and retired from Jan. 
14, 1375, to date .. . $72,977,059 
National bank notes surrendered between same dates. 10, 629, 672 
Total redeemed and surrendered.. ceceee B52 105,731 
Nationai bauk notes issued between game dates ...... 53,77. 3, 130 
Decrease from Jan. 14, 1875, to date .........0.-seeee piiaedds 28,980,601 
National bank notes outstanding at date.. .-..........+. -- +++ $322,930,849 
Greenbacks on deposit in the ne June 20, 1874, to retire 
notes of insolvent and liquidating ba :ks. . 23,813,575 
Greenbacks pence. from sage 20, 1874, to date, to retire na- 
Cenal Rae MOC 6s ok cece 10 cece ceccccccccccccccccce coecess | OnytOnSEEe 
TL id cn needa Nib aaeakent .-ee $36,515,532 
—* rejeemed by 1 Treasurer between same dates without 
re-issue. atin ip heii sath atilinn, win teil memenediete 74,843,292 
Greenbacks on deposit at date.........ceesses sseee os <pesuibeme stgne See 
Greenbacks retired under act of January 14, 1875..........00.000+5 $35 318,984 
G:.eenbacks outstandircg at date.. .......... niehos .. '§$ 346, 681,016 


—Messrs. Perkins. Livingston, Post & Co., ‘of No. 23 Nassau 
street, are offering a limited amount of San Francisco gold sink- 
ing fund bonds, issued for the widening of Dupont street. These 
bonds have recently been passed upon “by the Supreme Court of 
California, and their legality declared. The City and County 
Treasurer has just called for $10,800 of these bonds, to be re- 
deemed for the sinking fund. 


—The monthly dividend of thirty cents per share has hi 
declared by the Homestake Mining Company for January, payable 
at the office of the transfer agents, Wells, Fargo & Co., on the 

25th inst. 


* 
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The Bankers’ Gazette. 
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NATIONAL BANKS ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
following statement of national banks organized : 


2,408—Burgettstown National Bank, ‘Er ye Pa, 
$50 000; paid-in capital, $30,000. Joh® L. Proudfit, President; James 
L. Patterson, Cashier. ‘Authorized to commence business Feb. 4, 1879. 

2,499-—-Farmers’ National Bank of Danville. Kentucky. Authorized capital, 
$160,000; paid-in capital, $51,000. James G. Cecil, President; G. W. 
Welsh, Jr., Cashier. Authorized to commence business Feb. 10, 1879. 

2,410— Farmers’ National Bank of Rome, N. Y. Authorized capital, $100,005; 
met -in capital, $100,000. R. M. Bingham, Vice- President; Samuel 

ardwell, Cashier. Authorized to commence business Feb. 10, 1879. 


Authorized capital, 





DIVIDENDS. 
The following dividends have recently been announced : 








| PER WHEN {| Books CLOSED . 
| CenT. |PAYABLE (Days inclusive.) 


Name OF COMPANY. 








exponents | 


Sterling Fire.. 5 Le, 





FRIDAY, FES. 14, 1879-5 P. M. 

The Money Market and Financial Situation.—The pres- 
ent week has been, to a great extent, the repetition of its 
predecessors, in the general tone of buoyancy and confidence in 
financial circles. The speculative transactions in stocks have not 
been of so large a volume, but prices close, in many cases, near 
the highest point which has been made in the present upward 
movement. From Washington the news is not so favorable, as 
Congress has made appropriations for pensions, which call for an 
estimated expenditure of $41,500,000, and has provided no means 
for the payment thereof. Under these circumstances, Secretary 
Sherman reports the fact that there will be a deficiency in the 
revenue of about $27,000,090, which must be made up either by 
increased taxation or by borrowing money through the issue of 
new bonds. There is small prospect of any increase in taxation, 
and it will be a sorry spectacle to see the Government issuing new 
bonds to pay its current appropriations, at the present time, when 
specie payments have just been resumed with great ecl@, and 
economy in every department of the State, City, or general 
government is the imperative demand of the hour. 

Our local money market has been easy during most of the week 
at 2@3 per cent for call loans on miscellaneous collaterals, and 
1@2}4 per cent on governments. On Thursday afternoon there 
was a sharp advance in money to stock brokers, and 5@7 per cent 
was paid, and to-day the range was 3@5 per cent. 

The Bank of England statement on Thursday showed a gain 
in specie for the week of £659,000, and the reserve stood at 434 
per cent, against 294 the previous week; the discount rate remains 
unchanged at 3 percent. The Bank of France showed an increase 
of 8,125,000 francs in specie. 

The last statement of the New York City Clearing-House banks, 
issued February 8, showed a d+crease of $3,739,425 in the excess 
above their 25 per cent legal reserve, the whole of such excess 
being $14,137,£75, against $17,877,300 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years. 











1879. Differ’neces fr’ m 1878. 1877. 
Feb. 8. previous week. | Feb. 9. | Feb. 10. 
Loans and dis. oe ,280,200 Ine .$4,038, 800 '$243,050.300 $256,817,100 
Bpecie ........ £849,300) Dec 784, 32,146,900; 35, 316,600 
culation . 19. 427,100) Dec 59,500 19,687,100| 15,635,400 
Net deposits . 219,387,300\Ine. 168,100) 211,713,000) 232,035,100 
Legal tenders. 51,135, 7400) Dec. 2,913, 400} 34,877,000| 43,786,700 











United States Bonds.—The market for government bonds 
has been exceedingly active, and the Treasury Department has 
called in $20,000,000 more of the five-twenties of 1867—this call, 
together with all others not yet matured, (except that due Feb. 
16), being given on another page as a complete record of the num- 
bers of bonds called for redemption and the dates at which they 
will be paid. One feature of the market this week was the im- 
provement in sixes of 1881 and ten-forties, the holders of these 
bonds having recovered somewhat from their fear that they 
might be compelled to take cash for their bonds at an early day. 
Should the Government issue new bonds to raise money for its 
current expenses in paying pensions, it may seriously check the 
sales of 4 per cents to investors. 

Closing prices of securities in London for three weeks past and 
the range since Jan. 1, 1879, were as follows: 





Range since Jan. 1, 1879. 





Jan. | Feb. | Feb. | 
3 7, | 41 











| ey | Lowest. | Highest. 
i—---| 
U. 8. 68, 5-208, 1867. ...., +4 8 1033, Nes 10338 Jan. 23) 104% Jan. 2 
U.8. 5, 1 10-408 elas 107 "|106 6lg|x05'2/x05 Feb, 14/111 Jan. 7 
NOE EE... cco sccccaaul | 10649 106%|106% Feb. 11/109% Jan. 4 
419s of 189i ltl ae tose 109 |x075g!10742 Jan. 2/1091¢ Jan. 29 





| 





Closing prices at the N. Y. Board have been as follows: 





























Interest) Feb. Feb. Feb. Fer | Feb. | Feb. 
Period. 8. 0. | 12. | 13. 14, 
Sa"? igo reg. J. & J.! 1057! a 10573| 103%3| 106 | 106% 
5G * eR coup.|J. & J.! 10578 10578 “105%! 1057e' 106 | 10628 
63, 5-20s, 1867...reg.|J. & J./*102 '*102 |*102 |*102 102 | 10236 
63, 5-208, 1867 .coup.|J. & J./*102 #102 | 102 |*102 | 102 |*102 
63, 5-20s, 1868...reg.\J. & J.'°10238 #10214 /*102 14/1025 |*10214 *1021 
63, 5-203, 1863 .coup.|J. & J.|*10212 #10244 *1024 *102%4 /*102 4 )*10244 
53, 10-40s........ reg.|M. & 8.| 102%4|*102 | 102 | 10213*102 | 102 
53, 10-408 ...... coup. M. & §8.|*105 (|*104.) 10119, “10420: 104% /\*104% 
53, fund., 1881...reg.'Q.-Feb.| 10419) 10493'*10414! 10433, 10433) 10434 
ger 1881..coup.'Q.-Feb. |*1043g/*10414| 10433; 10438 10433; 104%4 
s,1 ee reg.|Q.-Mar.} 1047, 1048/5104") 104% * 104% |*1045g 
4198, 1891...... coup.'Q.-Mar.| 106 |*1057% *106 |*10573! 106 |*1057, 
| reg. Q.-Jan.| 10018) 100 | 100 | 100 |*100 ‘100 
gael a coup.'Q.-Jan.|*100 | 100 +100 “100 *100 /*100 
Gs, cur’ey, 95-99 .reg.\J. & J-| 12134) 12194/*121 \*121 *121 | 12138 











* This is the price bid; no sale was made at the Board. 


The range in prices since Jan. 1, 1879, and the amount of each 
class of bonds outstanding Feb. 1, 1879, were as foliows: 


— 





Range since Jan. 1, 1879. | _ Amount Feb. 1, 1879. 








| 
| 
} 














Lowest. | Highest. | Registered. Coupon. 
6s, 1881....cp.\10573 Feb. 8|1067% Jan. 17 $200,853,600) $81,882,750 
6s, 5-208, 65. cp.| nets neces eee ce scene ne nese ee eee! 18, 205, 650 ‘ ,900 
6s, 5-208,’67. ep.|101% Jan. 24/10233 Jan. 3) 124; 835, 300; 184,771,500 
68, 5-20s,’68.cp.'10212 Feb. 3)104% Jan. 4) 16,268,000 21,197,300 
58, 10-408. ..cp.|10433 Jan. 28/10833 Jan. 4) 144,300,900; 50,265, "400 
5s, tund.,’81.cp.'x04%4 Feb. 14/1079 Jan. 15, 254,769,000; 253 ‘672,350 
419s, 1891 ..cp.|104% Jan. 2)106%4 — 4 165,539,700} 84,460,300 
4s, 1907 ....cp.| 9933 Jan. 3)100 Jan. 23 190,068,250) 140,631 750 
6s, cur’ncy.reg.|119%4 Jan. 4/1213 Feb. 14! 64, 623, | oat se ae ° 











State and Railroad Bonds.—There is some movement in 
Southern State bonds, caused by the various proceedings in the 
several Legislatures, and in Tennessee by the suit against the 
railroads, but nothing definite has yet been settled. 

Railroad bonds continue to be in large demand, and there is 
every prospect that they will be sought for eagerly so long as the 
Government is calling in its 6 per cent bonds. Prices are neces- 
sarily strong, and it is no unusual matter to observe an advance 
of 2@3 per cent in a single day in the low-priced bonds which 


-had not previously been selling up to their value. 


Messrs. A. H. Muller & Son sold the following at auction : 





Shares. Bonds. 
143 Penn. Coal Co............ 36 | $5,000 Jersey City 7s, rev. 
500 Central Coal Co. ef Penn. 15 bonds, due 1886.... ...... 99 
100 Hazelton Pet. Co......... $1 7,680 Wabash Equip. Co. 
5 Bowery Nat. Bank....... 147 trustees’ cert., int. 8 p.c. 
7 Butchers’ & Drovers’ Nat. peran. 12 certs. of $800, 
Bank (new stock). . . 97 less #160. paid on each.... 83512 
8 Knickerbocker Fire Ins.. 81 | 10,000 Tol. & Wab. RR. 7 
30 Home DE: 5 tales cdweenhie 12519 p. c. equipm’t bonds, due 
5 Greenwich Ins.... ....--- 303 1883, May, 1875,coup.on. 919 
Bis Be Wate MBs edie cencss 127 5,000 Utah So. RR. lst mort. 
6 Home IMB. ......-----+-e- 125 TID DEE vace ecctenenes 7512 
10 Atlantic Ins. of B’klyn... 7712 | 


40,000 United Railroads =. 


400 Bankers’ & nooks 3 Asso. . N. J. 6s, due 1901 


10 Second Avenue RR.. 5 | 4,500 N. Y. City 6s, reg., 
100 Penn. Coal Co............ 2 | Central Park impr. fund 
76 Jersey City Gaslight Co. trie stock, due 1887.... ....... 06% 
25 Wilcox & Gibbs Sewing | 7,000 N. sity “Gs, reg. 
SR Eile ain wk cine 31 | Central Park impr. fund 
283 Oswego & Syracuse RR..110 | stock, due 1887........... 1071, 
70 Nat. Burg. & Theft Ins... 2 15,000 Third Av. RR. 78, due 
Bonds. ERE RSARE RES SES: 00% 


1o@ 
3,000 South Side RR. of L. I. 
OE Fy a eae S84 
43,000 South Side RR. of 
L. I. lst mort. s. fund 7s.. 31 
16,000 Lamoille Val. Montp. 
& St. Johnsbury & Essex 
Co. RR. of Vermont Ist. 
mort. 6s, due 1891 


$132 Am. Fire "ao. scrip, Viz.: 
$42 of 1872, $20 of 1873, | 
$30 of 1874, $20 of 1875, 
$20 of 1876 70 
Dd, 000 Jersey rf 7s, impr. 
bonds, due 1891.... .... 
10, 000 8. C. 6s of 1888, non- 
fundable, Jan., 1872, cou- 
POMS OR. 2.22. sc cccccccccccce 


99 





Closing prices of leading State bonds for two weeks past, and 
the range since Jan. 1, 1879, have been as follows: 























Feb. | Feb. | Bange since Jan. 1, 1879. 
STATE. 7. | 14. | Lowest. Highest. 
Louisiana consols..... ......- 57 *57 | 54 Feb. 6. 69 Jan. 6 
Missouri 6s, ’89 or ’90........ *105'2/*1064|105 Jan. 141061 Feb. 12 
North Carolina Es soccece *18 *18 18 Feb. 8 20)Js Jan. 8 
Tennessee Gs, old..........-.. 381g) *41 36 Jan. 21; 42 Feb. 13 
Virginia 6s, coneol DRIES SS . SS eee ae eee » 
do Go Da cortes..| *SS |. *BOG)..-oce cccecce: ey ee 
Dist. of Columbia, 3-65s...... 80 8133) 791g Jan. 3| 82 Jan. 24 





* This is the price bid; no sale was made at the Board. 

Kalilroad and Miscellaneous Stocks.—The stock. market 
has been steady and prices very strong on a fair volume of specu- 
lative business. There has been no importa nt move in stocks 
either on the bull or bear side, but it is evident that the under- 
current -is strong, and notwithstanding the large advance in 
prices made since January 1, there is no disposition to sell by the 
parties who have come in at the higher range of prices. At the 
present moment Lake Shore is about the weakest of the promi- 
nent stocks, and one of the street rumors has 1t that Mr. Vander- 
bilt has been a free seller, but this rumor almost invariably fol- 


lows any weakness in Lake Shore. Erie is steady at 254 to 25{, 

and itis tolerably certain that this market has taken a good deal 
of stock from London and will have to take considerably more, as 
the confidence in it here is greater than on the other side. It is 
also to be remarked that Erie is the only low-priced stock among 
the really active leading speculative favorites of the New York 
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-——Latest seuntaan aoperees. — —Jan.1 to latest date.— 
Week or Mo 1877. 1878. 1877. 
Atl. & Gt. West...December. $292, a. $303, 446 
Atlantic Miss.& O.Decembder. 143,2 162,085 1,718, 456 1,776,018 
Burl. & Mo.R.in N.December. 132, i36 131,870 1 ‘909. "518 1 368.502 
Chic. Burl. & Q...November. 1,296, 082 1, 232, 118 13, 042. 978 11,517,139 
Dakota Southern. December. 19,060 15,185 219, '294 206, "542 
Friday, | Denv. & Rio G...November. 117,805 80,083 1,033,490 700.238 
Feb. 14. | Houst. & Tex. C.. December. See Ge.  ecetcaks |... canbe . 
56.1658 5S 37m 58 Nashv. Ch.& St.L.December. 149,552 163,064 1,631,681 1,749,206 
ae ait OM 40, | 476 4a 45 Phila. & Erie.....December. 225,308 257,742 2,921,060 3,172,992 
; S6t | ane 6% 86%! 8614 834|*86ig 8 ‘ Phila. & Reading. December. 881,656 1,304,004 12, ,809,144 14,396,342 
111744 118 11844 11814 118%4 tts, 119 11054 11Sse 11036 120 120 St. Paul & 8. City. December. 49,570 46,605 604,186 3D It 
| 41 403n 4146 ; 39: L 0 Sioux City & St. P.December. 35,928 33,797 387, 594 342, 938 
wore s244| $1 8154 835 Southern Minn...December. 55,740 66,976 643,081 689, 085 
8745| 863g $714) 865g 87 


| 115g 13004 130% 190" 13074 Soi ist Total sales of the week in leading stocks were as foliows: 

.| 4436 4434! 484g 44lg] 43 «44° | «43M 4451Z! 44° «44% 

; 03% 04 | % : 0 Bf 0355 934 035s 9314 O34 

Del.& H. Canal a $4 43 4314 4300 as 43 43 
52 5 | 5234 585¢| 52% 54 | 52 5S 

25 38 430] 48 4314| 485, 48 * ae 

66 
154% 2 15 15 1 iss sf Fala 


ssi x 


12 1 1215 Seb a *j]° 
Lake Shore .. “ix 7236) 7 71 72 7034 71 71h¢ | 
Mo. k n& Tex “oe 8 O36 Ose Gre, 645) 6 p98 
Oo. Kan. ex 4 ‘| ¢ 
1m Morris & Essex 8ilo' 81 854) 84 85 85% 
N.Y.C. & H.R. 11684 17° at: 117 11634 4/4 115% 1165 i) 10 116%] 1166 11634 


Ohio & M iss...| 1 1Bs4 13356 123 1354 12% 13% 13%)| 13 

ac Cc a eee 1 1 

P. 130 Re 13284|133 133 132 3% | 
.| ~ 
*15 
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market—that is, of any company not now in default on its bonds. 
St. Paul common is about the next to it, and sells to-day some 
15 points higher. Net earnings of railroads for 1878, so far as 
yet obtainable, will be found on another page. 

The daily highest and lowest prices have been as follows: 











Wedn’sd’y 


Saturday, | Monday, | Tuesday, 
. | Feb. 12. 


Feb. 8. | Feb. 10. Feb. 11 
. Canada South .| 55% 56 | 55 


Thursday, 
Feb. 13 





—— 














o 
we S 
le a) 











ey 
one 








¥3 St. 
Paul. 


St. Paul 
pref. 


5,400 
7,500 
5,200 
4,450 
2,700 
3,455 


North- 
west. 


16,500) 
9,4 50) 
7,7 7 00) 
97500. 
7700. 

10,590, 


N’rthw. 
pref. 


15,533 
20,400 
11,100 


Del. L. 
& West. 


11,700 


Lake 
Shore. 


Oorrr Pr Www ! 
w@ 
ex 
oo 
x 


Erie. 








17,550 
130 18 
oD 
9,700 | 30,000 
10,150 10,350} 30,100 
16,225, 23,922 8,450) 24,830 
00}136,280 





Ftd 

4g| 1 
24) ea & 41 
i 1 

















Total . . 
Whole stock. 


99, 760, 30 90,805,111,260, 94,500 
154, 042) 122 794 149° 988 215,256 524,000 762,000 494,660 


The total number of shares of stock outstanding is given in the 
last line for the purpose of comparison. 








i 
& 


} 








&C. 106 107 


| 789g ‘ig 88g is, obi ois S44 8% 
.| 364g 365g! 36 
Sutro Tunnel. 35g 4 | 3% a «at 3 
Union Pacific..| 67 67 65% 6 
W : 22g 2254 
0054 


Exchange.—Foreign exchange is steady, and the asking rates 
of leading drawers remain at 4.86} for 60 days sterling, and 4.89 
for demand. The ruling of prices must depend largely on the 
movements of bonds between New York and foreign markets, so 
long as the changes in Government bonds are taking place. On 
actual business, to-day, the actual rates were about 4@} lower 
than the posted rates. 

Quotations for foreign exchange are as follows: 


FEB. 14. 60 days. Demand. 
Range for - 
1878. 


| 224% 2 
100% 100% |10 10014 Ge 9934 1 


abash 
West. Un. Tel. 




















je COOOOOOSOS’ 


* These are the prices bid and asked; no sale was made at the Board. 
i A sale Was made ex-dividend at 8542. 


Total sales this week, and the range in prices for 1878 and 
since Jan. i, 1879, were as follows: 








oo 





Prime bankers’ sterling bills on London.) 4.85197 4.8619 | 4.88144@4.89 
Good bankers’ and pr ime commercial.. 4.85144@4.85l6 
i et medewadabed 4.84 @4.85 

4.83126 @4.8416 


Sales of | Range since Jan. 1, 1879. 
Week. 
Lowest. Highest. 





is Shares. Low.| High. 





Documentary commercial ..............- 

e 58% Jan. 
46 Jan. 
88 Jan. 
120 Feb. 
48% Jan. 
851, Jan. 
6538 Jan. 


3. 





Uanade Southern... 6,000 
(hicago & Alton..... 2.207 
Chic. 
Chic. Mil. & St. P. 





~ 








do do 
Chicago & Northw.. 

do do pref. 
Chic. Rock Isl. & Pac. 
Clev. Col. Cin. & Ind. 5,192 
Clev. & Pittsb., guar. 
Col. Chic.& Ind. Cent 
Del. & Hudson Canal 
Del. Lack. & Western 


| ERERESS EAE 
Hannibal & 8t. Jo. .. 
do do pref. 
Illinois Central.... .. 


Michigan Central. . 
Missouri Kan. & Tex 13,550 
Morris & Essex ...... 

N. Y. Cent. & Hud. R. 


pref.| 30,705 | 


i) 





j 
i 


4514 Jan. 
331g Jan. 


7914 Jan. 
11149 Jan. 


343, Jan. 
74% Jan. 
495g Jan. 
767, Jan. 


1119 Jan. 


eee 


34% Jan. 
84lo Jan. 
5 Jan. 

38 Jan. 

43 Jan. 

2148 Jan. 

3719 Jan. 

1344 Jan. 

34 Jan. 

80 Jan. 


0 
11125, Jan. 


bo 


~ 


Jan. 
747, Jan. 
90314 Jan. 

7 Feb. 
8644 Jan. 
11744 Jan. 


nc cnnignche sande udbeeduded 
set tee? NG Ashi nintne > abmtininiaeme iin 
a ee sini has 
Amsterdam (guilders)..............-.---- 
Hamburg (reichmarks).................. 
Frankfort (reichmarks).... ............-- 
Bremen (reichmarks).... .........-...-.-. 2 
Berlin’ (reichmarks).... ...........-..-ee- 9513@ 


5.18%@5.167, 
5.18%:@5.167%, 
5.18%@5. 167 
4018@ 40% 








O55 ® 96 


96 
96 
96 





The following are quotations in gold for various coins: 


Dimes & 1 dimes. — 97% @ — 981g 
as _ + fh 


94 
— — ee — — 8512 
475 @ 480 
Prus. silv.thalers. — 68 @=-— 70 
Trade dollars. .... — 97'22@ — 9814 
New silver dollars — 99%@ — parg 


Soverdigns a ae $4 83 @$4 87 
Napoleons.... .... 383 @ 387 
X X Matehmastca. : ck. @ 478 
X Guilders.... ... @ 400 
Span’h Doubloons. 15 0 @15 95 
ex. Doubloons..15 50 @15 65 
Fine silver bars .. 108%4@ 108% 
Fine gold bars.... par.@4eprem. 


Silver 44s and Jgs. — 
Five francs ....... 
Mexican dollars.. 

English silver .... 





Boston Banks.—The following are the totals of the Boston 


banks for a series of weeks past: 
Loans. Specie. L. Tenders. 


Deposits. Circulation. Agg. Clear 


3 $ 
131,615,700 5, 627, oe 51. 369,100 


1249 Feb. 132’ 125 900 


14 Jan. 24 
133 Feb. 12}112 
10719 Jan. 24 

“™ Jan. 

Jan. 

28%, Jan. 

4g Jan. 

681, Jan. 

25 Jan. 
10314 Jan. 


CO he 1 CO DD GD Ft DO OS > DO DO PDH DO DDD GO GOS RTO NO 


f 
By Ohio & Mississippi.. 56,762; 7% Jan. 25,0 ae 
acitic Mail 4,700; 1033 Jan. 
123 Jan. 
101 Jan. 
13. Jan. 
2,370 7 Jan. 
251, Jan. 
233 Jan. 
572 Jan. 
205g Jan. 
9433 Jan. 


i 
hod 
© 
3 
S 
i } 
PONS 
oo 
=: 
“ae t 
2s 


x 
% 
= 





1g Pitts. Ft. W. & Chic.. 
St. L. I. Mt. & South. 
By St. L. K. C. & North. 


do 
Sutro Tunnel ........ 
Union Pacific........ 17,000 
I otis base hee 
Western Union Tel.. 


i? 9] 
3 
co 8 
BSEs 
go 20 G9 SY $0 
ZESeS 
esSss 
PPT AL 
RBZE 2: 
5s 


s 

rs 

ss 
SSsss 
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g 
oo 
s° 
& 
= 

9 90 
s 
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- 


8 
p00 
Be 
= 
b ie 














op 
Oe Drown pnw 
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Ed 


: 
8s 
: 
: 
Be8e 
SeEse 


= 
# 
S 
30 
© 
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The latest railroad earnings and the totals from Jan. 1 to latest 

dates are given below. The statement includes the gross earn- 

ings of all railroads from which returns can be obtained. The 

id po rele under the heading ‘‘ Jan. 1 to latest date” furnish the 

gross earnings from Jan. 1 to, and including, 
tioned in the second column. 


Latest © mga reported. = -~Jan. 1 7. latest —_—. = 


Week or Mo 879 
Atch. Top. & 8. F.4thwkJan $93, 000 $35,834 = 500 S174, 598 
& 199,822 
6,05 10,967 


6 Bur. C. Rap. & N.istwk Feb 23, +93 34,411 141,265 
0.988 


Pa 

S35 

-2-200 op 
-— 
i 


2 S555 


I> & 
& 
F nt 


127, 

128,689,709 
130,098, 800 
132,220,000 


bell 
- 


bo 29 20 99 
< 
Es 
= 


the period men- | ,! 


gs 


ll 


a 
o& SS 


~~ 


a 
a 


oe - 
rr 

on) 
Doo 
me Se 
= 


3 
® 
7 
= 
O° 99 99 99 69 Co 
SESE 
SSSE5 


SSS 

sss 

E 
Esse 


 BERERR B 
es 


= 
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566,8 
Banks.--The totals of the Philadelohia banks 


+ 


EE 
SESEES 


* 


eo 


. 8. 139,979, 
Feb. 10. 139,891,100 
Philadelphia 


are as follows: 
Loans. 
1878. 


@ 
~ 
Ss 


Cairo & St. Louis.January . 16,0 10,967 
Central Pacific...January . x 143, 000 1,110,988 
hicago & Alton..1lst wk Feb 77,150 
ove hic. & East. Ill..ilstwk Feb 16, ‘047 
“oe _ Mil. & St. P. 1st wk Feb 7,627 
c.&Northwest.January ..1 044, 230 1 077, 891 

Slew, Mt. V. & D..4th wk Jan 9,812 9,568 

Dubugue &8.City.1st wk Feb 13, 7V7t 20, 194 
Gal. Houst. €H..January .. 48, '932 41 
Grand Trunk. Wk.end. — 1 190, 707 
Gr’t Western. Wk.end.F 7 89, ane 





a 
ov) 











Specie. L. Tenders. sear en Circulation. Agg. Clear. 


Aug. 23. 57,459,042 13,452,892 45,497,226 23,731,264 
Sept. 2. 57,515.217 2,172,809 13,547,329 45,896,145 24.754,7 
Sept. 9. 166.359 13,302,270 45,504,418 11,134,010 28.719, 076 
Sept 16. 58,397,686 2,109,421 12,812.555 4: 29, 582,427 
043 13,004,807 


SEE 














— 
ss 
— 
© 
%~ 
met 
— 


cat 
3) 
= 


Sept. 23. 


Hannibal & St. Jo. 1st wie 1 Feb 
Tllinois Cen. (Tll.)..January - 
do (lowa).January .. 
Indianap. Bl. &W.4th wk Jan 
Int. & Gt. North..4th wk Jan 
Kansas Pacific.. .4th wk Jan 
Mo. Kans. & Tex . 1st wk Feb 
Mobile & Ohio . poe 
Pad.& Elizabetht.. 
































12, ‘814, 627 
2,599 


BESER! 
BEE 
BEE 


ae 


so 
aes 


i 


gS 


+. 








See 
Be 


~ . 


Pad. & Memphis. .Ja ary 
8t.L.A.&T.H. (brs) 1st on eb 
St. L. Iron Mt. & S.1st wk Feb 
Fol- St. L. K.C. & No.. 1st wk Feb 
st. L. & 8.E. (St.L. )3d wk Jan. 12,502 
og, do (Ken.).3d wk Jan. 
do (Tenn.).3d wk Jan. 
Tol. Peoria & War.1lst wk Feb 
Union Pacific..... January . 
IE cde Notiinantia ist wk Feb 


% 
4 
oe 


,640 356 
12,220,3 33 
13,127, } 107 11 "371. "466 
11,364.651 
11,343,315 

1,340,673 
11,325,5°2 
11,310,799 
45, 773, 026 11,309,256 33,163,572 


- 
[on 
= 


56,949,772 
57,272,281 


22 REBVLexys 


: 





+34 
28 


Be 
3 
& 


57,614. ‘478 
57, 138, 02) 
56,743,634 





1 . 15,950,850 
034 82.705 399, "7 ll Feb. 10. 16,519,118 


ork 



















































































































168 





aw 





THE CHRONICLE. 


ee 





« 





(Vou, XXVIII. 








New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the week 
ending at the commencement of business on February 8, 1879 : 

















c= 


Loans and 
BANkKs. Capital. Discounts. 
$ $ 
New York....... 2,000,000 9,2)4,800 
Manhattan Co.... 2,:50,000 5,79).09) 
Mechanics’ ...... 2,000,000 6,226,7 
Merchants’....... 2,010.000 6.197.100 
Union .. ... ... 1,200,000 3,963,500 
America ... .. 3,909,050 8,079,400 
Phenix ° 1,0 0,000 2,605,009 
Dl dn5 didewebees 1,050 09) 5,483,400 
Trad« ~yerghense - 1,900,000 4,226,000 
Falton eee-eee 60,000 1,393,400 
Chemical... .. 300 000 10,437,800 
Merchants’ Exch. 1,000,000 3,145,300 
Gallatin National 1,000,090 3,362,200 
Batchers’&Droy. 300.00 = 1,133,6)0 
Mechanics’ & Tr. 390,000 = 1,18..000 
Greenwich .. .. 203,000 7:9,200 
eather Mauf’rs. 600,000 2,465,400 
venth Ward. 300,000 902,800 
State of N. York. £00,000 1,894,109 
American Exhu’e 5,900,000 i2,990,\)00 
Commerce....... 5.000,000 15,136,300 
Broadway........ 1,000,000 5,375,900 
Mercantile. .... 1,000,000 3.470.590 
Pacific.......... 422,%0 2,352,300 
Republic pa pi 1,503,000 3,489,309 
Chatram ... - 430,00 2820,) 
People’s........ 412,500 1,306,10° 
North America... 700,000 =: 1,634,300 
Hanover .... .... 1,°09,000 5,557,900 
Irving.... A..... 500,000 1,978,400 
Mc tropolitan. -. « 3,000,000 11,873,000 
Citizens’......... 600,000 1,671,700 
Nassau... ...... 1,099,000 2,034.30 
Market........... 509, 2,124, 109 
St. Nicholas. .... 1,000,0:0 2,195,600 
Shoeand .eather 600.0) 3,237,5)) 
Corn Exchange... - os 3,532,700 
ye mga 1,030,000 =3,.520,1 
Criental . 300,000 = 1,336,500 
ii oe 400.000 2,293,000 
peemottens’ &Trad 1,500,900 15 487.640 
aaa eat 2,000,010 9,451,238 
Mech. BkEg. Ass’n 500.003 481,500 
Grocers’......... 300,000 446,000 
North River..... 241.000 781,920 
East Miver... ... 259,000 729,100 
Manuf’rs’& Mer. 100,000 3:4,203 
Fourth National. 3,2:0,000 14,239.“00 
Central National. 2,00),000 7,514,000 
Second Nationa! . 309,! 00 2,140,000 
Ninth National... 755,000 4,352,300 
First National... 500,000 5,733,409 
Third National... 1,900,000 4,458,006 
N. Y. Nat. Exch. 300,000 1,267.5 
Bowery National ,000 3,168,906 
New York County 20,00) 1,125.5°0 
GermanAmeric’n 1750, ‘000 2,146 990 
Chase National.. _ 800, 000 2,627,200 





AVERAGE AMOUNT OF 


Legal Net Circula- 
Specie. Tenders. Deyosits, tion, 
$s $ ¢ 
435,00 1,507,090 7,275,500 41,000 
639,100 1,218,100 4,904.700 500 
592,830 1,532.30 t,098.30u 83,809 
625.100 629,400 4,767,690 44,500 
243,000 1,720,600 4,044.4 124,50) 
54,009 1,044,100 5,6 5,80 1,100 
262,000 440,000 2,484,000 217,003 
991.709 2,192,000 7,193,499 rae 
298,600 11,090 24,121,903 764,500 
196,000 713,500 1,402,700 een 
1,487,400 1,624,000 10,050,390 "e8e< 
204.100 697,300 2,852,200  419,°00 
78,600 487,900 1,839,590 454.9.0 
178,190 151,090 93 ,600 259.706 
22,00 218.030 931,000 196,000 
20.690 149,200 700,1 2,70 
263.803 303.70) 1,937,306 £97,200 
58,800 195 900 743,600 23,209 
80,100 483,80) 1,404 500 45,000 
1,512,000 90,000 9,665,000 184.000 
1,135,300 2,2+7,809 9,229,200 1,448,705 
213,690 91.70) 4,037,209 894,009 
345.300 515,700 4,242,400 179,300 
45,500 488.390 2,264.80  ...... 
100,390 407,100 1,848,590 459,000 
105,990 847,309 2,953,000 339,50) 
53.200 129,19) 1,123,900 5,400 
46,000 229,00) 1,472,100 ...... 
290,800 1,02>.2.0 5, 63250 423,400 
96,200 338,100 1,816,400 179,.00 
546,000 2,908,000 10,153,000 2,187.00 
1304)0 365.590 1,811,800 246,700 
23,200 418.500 2,045,699 3,990 
28,700 412.800 1,633,500 396,97 
1,000 223,700 93,300 677,209 
329,000 829,000 2,753,000 447,00) 
4.9) 147,002 2.09190 4,700 
8590 724,90 2,833,600 772,100 
36.100 175,00) 1,139,700 3 ...... 
10,900 456,00) 2.127,8)0 357,000 
954,700 3,320,300 17,550,800 1,075,600 
753,410 6,232,600 14,615,550 533.00) 
t6,200 92,200 466,909 296,600 
7,500 99.203 40900-....... 
43,300 148,309 O.709 ....:.. 
91,200 70.20 556,700 125,400 
5.39) 91,610 Rtg 
1,039,8)} 2,243,800 12 813.70) 1,049.106 
476,000 1,722,000 %,223,000 1,473,000 
50,000 5:0,000 9" 20),000 269,00 
112,000 921,400 3,161,200 355,400 
1,414.690 2,561,000 9 394,209 45,'100 
6°2,000 773,800 5, my 300 8 8=6T98,200 
43,600 221,200 64,00) 268,600 
27,009 253,000 é 6.690 225,00 
12,800 677,900 1,252,409 180,000 
95,90) 635,602 2,147,300 ...... 
29,600 464,890 1,545,200 259,900 


eee 


Total.........61,375,20 242, 280,200 17,849,306 51,135,4ue 219,387,303 19,427,100 
The deviations from returns of previous week are as follows: 


SAEED n00 +00 occcce coe. ket.. $4,078,900 
eeseodaeds aims 734,000 
.Dec. 2,913,400 


oy tenders......... 


Net deposits........ .. 
Circulation. ...cccocss 


Inc.. 
-Dec. 


The following are the totals for a series of weeks past: 


1878. 
Sept. r 
Oct. 


Oct. 13, 


Feb. 


Loans. Specie. 


3 
18, 149,600 
17,559,700 
13, 991, 100 


¥ 
246,322,500 
247.881,900 
238,634,300 
216,593,100 
245,105, 4100 
244,511,800 
249,224,200 
27,645,500 
234.917 ,700 


23", 
235,''74, 100 
2.5,8.4,40C 


234,250.000 
230, 682, 00 
233, 1.8,400 
234,416,200 
232. 241.400 
242,250,200 


20,514, 100 


20,986,200 
18,962,400 
17.344,600 

7,431,700 
18,633,300 
17,349,300 


L. Tenders. 


40,707, 00 


41,*32,600 
45, 035, 4100 


i, 135, 40 


& 
19,617,800 
19,577,500 
19,593, 100 
19,601,200 


$ 
700 216,332,000 
214,103,400 
210,031,200 


19,951,900 
20,057,009 
20,/ 53. 200 
20,141,600 
24,077,000 
19,576,700 


19,848,809 
19,785,000 
19,767 ,600 
19,617,600 
19,486,600 
19,427,100 


203,625,600 
203 203,700 


206, 173,006 
206,452,200 
211,590,600 
214.981,.00 
219,214,200 
219,387,300 


$168,100 
£9,510 


Deposits. Circulation. Agg. Clear 


3 
370,111,767 
453,471,364 
424,149.90 
482,291,920 
392,875,293 
488,571,553 
408,9:'3,425 
460,572.73 
404,037,742 
368,2 8,659 
438,690,28 
8 x0, 


oH sea'tse 


411,538,790 
4:4,414.225 
48 1,222,519 
507,331,749 
611,074,08: 
493,410,555 








QUOTATIONS IN ‘BOSTON, 














PHILADELPHIA AND OTHER CITIES, 




















SECURITIES. Bic. Ask. 
BOSTON. 

e 68 eeeetereeeeeeeeeeeere eee eee 
Hew Hampshire 6 Ticses oeseeoe in” Roa 
Vermont ¥ se Bisse’ heath 
Maseach usetts 5s, oo eine Ape Se Hee 
Boston 6s, currency ..... teen Sines TREE 

do 58, gold . ee ©8°9 er, | ote 
Chicago sewerage 78. estas prong) Wiser 
do unicipal 76......... : | -e0e 
pe we ae Aapecgs tereseesersleeee leone 
cpeka ist m.78..... 12% 112° 
. do land grant 7s tr 1iae 
= ESR it » neith 
land inc. 38..'.... 109 
anet Albany 76.....:.... Pe wpe 
do és seenmipane ips Re 
Boston & Lowell 7s........... RE Son: 
Bos on & Loweil 6s ..........! ... +s re 
Boston & Maine 7s ...........!... a 
bosten & Providence 7: .....|.. 
i. > Mo., open ost 1s.. - “ita 11533 


a 














Eas 
Gg ‘6% mage om rg.. 


SECURITIES. | Bid. |Ask, 
Hartford & Erie 7s, new...... | 34 34 3414 
Ogdensburg & Lake Ch. / | Oy 
Oid Colony, 7s Sracialba baie «Bae 

a aCe y 1075, 
Omaha & 8. Western, 8s .. = Hos 
Pueblo & Ark. Valley, 18.. . 1085% Mt 
Rutland 88,.8t a 5 | 67 
Vermont & Canada, new 88..| 26 | 28 
Vermont & Mass. kR.,6s..... locos heees 
ee Sam. 

tchicon ID, die vdiisins | 98% gs) 
Boston & Albany........ ... . 13 ie 131 
‘Boston & Lowel’............. 3 
‘Boston & Maine. ...... . 11056 iit 
Boston & Providence. . 
;Burlington & Mo. in Neb.. 11994 130 
‘Cheshire preferre .| 26 24 
Chic; Clinton Dub. & Min.|_.| yi: “us 
‘Cin. Sandusky & Cley........| 
Pe icdinsibccciotes neindabel “a” 
Connecticut River ........... beret 159 
Conn. & Passumpsic peeeoces 
Eastern (Mass.). a ix lit 

tern (New Hampshire). 
City Top. & West Ho ta 
} es ern. 00 
| Manchester & & Lawrence... a pte 
ashua & Lowell. ............ 85 10) 
iNew Youré lew England... .... i § 


Tt. 









































—— ——— 
BOSTON, PHIL ADELP HLTA, Etc.—Continued. 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
Northern of New Hampshire! 8314 Phil.&R.C.&I deb. 78, ep3. of a y= 
Norwich & Worcester........ 3 119 do mort., 78, 1992-3. ps a 
Ogdensb. A L. Cees»: 12%) 12a Phila, Wil @ Balt. 6s, 84 . sei riiayg| iad 
° 4. (8, COU., 
Old Colony.. eo sesece 100%, 104 | /Shamokin V.& Pottay %s, 1901/101 |105 
>ortland Saco & ‘Portsmouth Steubenv. & Ind. ist, 6s, 1834.,101 |104 
Puevlo & Ark nS8a3........... 60% 70 Stony Creek Ist. ay . li... ta08. teens 
Rutland, preferred .......... se Sunb. Hez. & W.,ist m. 5s, 33 Py pe 
ermont & Massechusette 115 | .. Sunbury & Erie let m. 78, °97..|.... |.... 
Worcester & Nashua. 24 28 veaee,S Pac. ist m, fe, B 308 ooh es 
oO eons. m.,62,g.,1 
PHILADELPHIA. co c.&1. gr , 78 1915 = 21 
STATE AND CITY BONDS. Union & Titusv. ist IM. 78, "90, 60 
‘d, int., c United N.J. cons. m. 63, ’94. |..-. |... 
aa a. poo! Po geet OFCp.| «+ |..+- |) Warren & F. ist m. 7s, 94...0. i 85 
do 53, new, reg., 1882-1902|11214| -*" || West Jersey 6s, ie saa 879122" 
do 68, 10-15, reg.» 1 Ls77-"82./104 (104% do ist m. 68, ep. "96.1108 |.°°° 
~ 6s, 15-25, reg. ’ 1882- 92. cose 110 do 1st m. 1s, 93 . “9 107 se 
wa 4 6s, In. Beg reg-siSt9}..-+ | .. || western Penn. KR. 6s, ° "899 veee 1100 
elphia, 58 reg.-.......-.- oe. leans 196 
“do 2 aa ne 6s. old, 13 GS corsltee 16 = ANAL BON Be 
0 Bo Soo B v 
) ms 395 & over 118 |118%¢| Chesan. “& Dela Pe. rg. hy 70 |. 
Aleabons: Uounty 53, coup.. oe .. || Delawa-e Division 6a, cp.,’ ame Giagear 
Allegheny Uity 18, TOK soeeee "pie rece hamen Peviee. Ls bee reg., 34 1 107 
Pittspurg 48, coup ‘ . mo TBs 9/107 
do gore ae pe nS gem. cost. garg WB | 
Oo 8 . ** coe i 5 
do 78, W'’'r In,rg. &. 110 hie do cons. m.78, rg.,i91! 70 hr 
0 78, 3tr.tmp., FOZ» ,'33-36* 103 (110 Morrie. Ls he reg., (885. Ae ee 
reey 68, rezg.and coup...) ««: ; ennsy!lvania 6s, coup., : ~ 
- 1 7 exe empt, rg. & coup. eee » {Schuylk. Navy. ist m.68 I, 97. g514 = 
Camden County 68, coup.....|.- os soo do 2d m. 6s, reg., 1903) 53°°| 55 
Camden ates “ty —s cones] eee “6 se $8, wees omy Te. “19:8 i381 40 |... 
do a Se: —— © [eee > 78, boat&car,rg..9 5) 50 
Delawszre 68, C “yy: . ° susquehanna 63, coup., .9.8.*| 25 ” 
Harrisburg City 6s, coupon . sooe feces BALTIMORE. 
RAILROAD STOCKS.+ : Mar ‘and me fenee, J.&J../108 |... 
Cesewte in do pref... "Z see do *, 1090, quarteriy.. fous. Bese 
‘eeee + # @Ceeeeeee ereee er ~e vat 
do pr - part ne ane oe S414 Battimore’ 63, 384 quarterly. yi 
oO ne . . Tritt y Ts. ei ¢ B, ses SANE oc c0cce 0S . 
Del Care @ posnd Brook....|.... os ; do 6s, 189), quarterly.../112 |.°". 
East Peonos DEE. sossenseceet: oo. re do 6s, park, 1890, - pat Mei 
“wen thine 24 ad do 6s, 1893, } M.& § ES ii2 ee 
yede Teses ao 68,exempt,’35,M.@5 |... : 
Har. P. Mt. Joy & Lancaster.) ... |'"2: doi we L > aces Nace 
Huntingdon & Broad Top.. SS ire 1002, J. &J.... iiSsg " 
do an & pref Xd J ‘Norfotk SE i canicdvences i 1... 
Lehigh Ve ee ee aa 4) ell RAILROAD STOCKS. Par. 
Livtle Schuyii K cece. s. Balt. & Ohio 01 os | es 
1ine $= '|Balt.@& Ohio .......... «25. 
Nesquehoning ‘Valley. . vse] 50 | By Y= pel = ..» $104% 
Norri Pacific ..... ee 7 | G4j\Northern Central.. .... ... §0\°95 | °°" 
Northera - pre Obese esse. 25%! ous Western Meryian 3... ee many wah 
North Pennsylvania . shail 5 | 8; -\|Central Ohi --00} 25 |.... 
Peonsylvala........ce.see0s . | 315g) 343% Agree & Conielisvutie. Wisees tesne 
Philadelphia & Erie.. saa «éehs ia ed LRXAD BONDS. 
*niladeiphia & Read ng...... 125) 12%!) Balt. ye Ohio 68, 1880, J.@J....|.... |.... 
oy = ag 10 gt SARC. 5107 |i 
Phila. W D rte, feees m.,guar.,"B3,7I&I| ... 8: 
eee 5" Titusv. & Buff,.... 454 544! Pittsb.& Connellsv.18,'93,) &J | 10349|104 
Companies sseees 136%)137 |) Northern Central 68, "85, &J 105%)... 
West Chester co consol. pref....| «++ | ses do : 8, 1900, AO. 106 |... 
ée3 erse eeeeeee eeee ee ee oO 8,Z et. a. yy: 
CANAL STOCKS. Con. guie ro lst ui. 00 Mt °. 105 |°.., r 
Chesapeake & Delaware.,....j---+ |.ess . Md. 6s, ist m., gr.,’"9,J.@3./103 |.... 
Raawore Division. ....... | 154 156 do ist m., .89,3.&J... 192 at 
Lehigh Navigation.......+.. aut 52 4 ep ee Poneal in thi 
8 eee@ereeeeeee ereeereeveeee eee A ** ree eeeereee eee 
— ee 20 OCH HORE se we pece *. do 2d m.,gr. by W.coséi) cece 
Pennsyivania............ . oo on do 6s. 3d in., seat, om J.'108 
Schuy till Na Navigation. . we * woos |{Mar. - Nae * 92, 4 A ose] 93 Bia 
DURQUGRENAR asovcnsoess oie sprees [avec do - 83, 3d, J. mee tif 16” 
RAILROAD BONDS. Union RR. 7 guar..6d. @de.) ... xc 
Anny va.,* +e. 1 tr 9i0 sii a do phar sesics eg 104 208 
do inc. 78, end.. 25'4' 27 || Baltimore Gas certificates. 1254! 1334 
Belvidere Dela. “Tat in m., Mat ciate 103 j.,.. ||People’s Gas ... .......... stn, Ve 
ao 84 m. és, 2°37. 07 herr CINCINNATI. 
Camden one és,coup,  Fpean | or - mene is oe ceccees corees { 2 A 
“ Be -ty ‘30. 2 aT; 112 || do is ciatiekteeead ti1i2 |... 
Cam. & Atl. jem m. _ + 8-193 ae ad | go Sout i vata 1008 init 
Cam. %@ Burlingt ton 2 Go. 68,°97. co _ || Hamilton Co., O., 6s. long...t/ 100 |.... 
Catawissa iss, fo, conv. 122 es rs} isee Looe | = an hb ne t tot = 
0 news 19M. ......\107 107g cin.& Cov. Bridge st’k, pref. Rice 
63. 1900-1904 l “Cin. Ham. D. ist m. 78, 30 [101 | 10114 
Connecting 3, e aed» 0 |; coo } 2d m. 78, 385 
Chartiers Val., ist m.72,C.,190:/.... |, .., ‘Icin. a Pe ag - ‘guar... - U7 4 
Delaware mort., 68, various... eae diana. ~- 68, 5 
Del. ¢ Beene Br., big” 78, 1905 10, |108 i |) Clin. a0 n es a ee _—ee 105 
East Penn. ist mor 78,” : 07% ? * phen) ans 
ams > raaeaigs Yering Seay 80. aL Yel nee oot Mich. ist m. 78 78. *81. 101461 102 102 
Harrisburg Ist mutt oe, 8h. és lar | yr 7 = nt — 100 as 
"do See oa 4 ta gold, RS. ces — Dayton & West. ist m., gi. ee. fo 
do  3dm.cons. 7s, '95*.| 30 | 1). | 4 ist i ? 8 87 
Ithaca& Athens Ist a 8.,,9))103 |. i on Ts “ Tsu oe 
Junction 1st — 5 1900-2. 103108 i iL ~Th ) ty 8,38 e000 4 
: a a s.. let 53, 19 , ee Little Miaini 63, 83 .......... sal 
L. Sup. “4 1 4%, 8-0 qa Hain. & Dayton stock...| 15 | 18 
Lehigh Valley, ist ao gg agg ue 113 oe ee > Sania eek. ‘laos 
- 21 m.,76, =, 1910. jill R. Vayton & Michigan stock....|/ 18 |'30 
do con, a 2 Bs, rg.1923 10134 102 Little Miami Fg st’k, guar at v3 
do »’ De 19. 3 101% 1u2 L SVILLE.” coe 
Little $0 aylkin, ist m. 78, 21 ce : F ° ; 4 
North. Penn. B+ ey =" ,cp., Mg 15 ee sac tonnes coveeeed “e 106s 
mo gen. m. 78, Pl 1903 or do 68, "97 CO "98. .... 06. tT) 9944) 10046 
do gen. m. 78, reg., 190: lil oe do —- water 63,'37 to "89 T| 99x. 10014 
Oil Creek ist mw. 78, Coup.,’B’.) 54 | 85 do water stock 68,’97.t! v9 10044 
rittso. Titesy.& Bi, $0.38 33 | 34 yo Patan ped? sod ie’) y0"4 100% 
7c. 1896... |11794'2) Loui-ville Water 6s, Co. 1907 +!103 | 108%< 
Rene. ist =e, cPp., 80. 104 coe Jeil. M.&1.1st m. (ide M) yodesiel 5 RT ce 
= ge ~~ 6." + % 1918 HT gett 113% = ist-m. ak 1906. ...+ B+ Se 
do gene. im. 6-518. ‘i 104 |... }| Louisv.C.& Lex. “Lst m.78,’97+ 103g 10734 
do cons.m.68.c 905. | LU2}, 4103 Louis.& Fr’k., Louisy.1n,63,"8-|.... |100 
do Navy Yard és, rg.’5 31}. | Louisv. & Nashvi lle— 
Perkiomen ist m.63,coup.,’# 7015! Leb. Br. 68, is Gd} 100 if 
rutin. & Erie eom.S 68, cp. . 84108 307, i. Las Leb. br. X.,78 age | 169 100% 
m. 78,cp., | 
43.” +i0149/ ... Consol. 1st m. 7s, oS" ot¥senwe 107 =(|107 
seeer’ Read. oe <3 65, 48 at 4 i Jefferson Mad. & {nd stock. | 1U3% ion” 
do 2d m., 78, ee Atty 115 Louisville & Nashvi-je stock.| 33 | 33% 
a0 — one. bs 21 25 St. neuter tks — 3 06 
8.G0a.)| <2 } AY 1) 5be MOUISB O58, 10) B.. ee -ccccces +1 2000 
do ecrip» 2 18>2. ee 49 | 50 ‘ ee a “ae »gold..... t LOGS). te 
do N. 0. 78, Cp,i8H) ... |.... | 9) Go bhew.t)10 wii 
do cons. m, 18, CP. 19i!,.) 104 110634) do bridge appr., g. 68 t 107 - 
do cons. -y ty ia ADL. | 96 re 4 a oe Sos 6s. Ree aides 
do cons. s. 19ii.. | @ 8, °9:-2-8 7 ue 
“4 conv. 19h sasha 4546 50 Ni, £2 Louis Co. new park, »&. 63. i ns RF 
oup.¢ ff, 98 26 see { do + @eeteee (107 eee 
Philasé Read. & “LL eb. 76,92]"....] ... or suuhidibines 
* In defanit, ¢ Per share ’. 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
om U. S. Bonds and active Railrovd Stocks are quotel on a previous paze. Prices represent the per cent va'ue, wratever the par may by 
STATE BONDS. —- 
he SECURITIES. Bid. | Ask. SECURITIES Bid. | Ask. SEOUBITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. 
! Alaoama 5s, 1883. .......--| 46 |.... Louisiana 6B... ccccces-coccccese| 45 | .. || New York State— Raode Island 6s, cp., ’93-4) .... [.... 
5 GO. 56, 1BBB. ...06 o- 46 |.... ao OR, BOW... cco cconecee 45 ee 6a, ~o!4, reg....1887........2.| 110 .-- |/39uth Carolina és... ; a 
4 : Go 88, 1886...........) 46 ].... do 6s, new float'y debi. 43 | .ce 6s, do coup.. !887. .... ...| 110 | ... Jan. & a lige a 
oe do 868, 1888. ..... ...| 46 |... de } J bm aplle GP Fete Ca, dO loan. ..1BBBs...ccccel cece | coc April & Oct..... hte: secel. . Mbaciieans 
oo do 8,M.&E.RR..| .... [220 do 6a, levee .....5..-.. | 45 Oi GO GO «BBB i.cccccce] 100 | nce Funding act, 1806... -.. NE eaten 
5 do #88,Ala.@Ch.R.| 5 | 12 do Pipe er 6s, do do . 1892. ........j 128i |... Land C., 1339, J. & J.. ) Ae sth 
5 do 88 Of 1892 .......) 20 |.oc. do $s, do ete beegeesds Bf ek 1. GR GO GO cqWBbiccecsce | MD fu. Land C.. 1889, A.& O.. 10 }.... 
, Jo S8sof 1893.......)/ 20 |.... do 8s, Of 1910.. ........ ---» | 20 || North Carolina—is, old. J.&J.; 18 | 19 7a of 1888......... .. ih ae 
. Arhan<as 6s funded.. cooe | 1D do 78, consolidated. oooe] ST | 58 do Bin Gh Gua ccocgececcoeses) JO | ae Non-fundabie bonds ee. 144; 1% 
do 75, L L. B. & Ft. 8. “iss eee “ef do 78, mall . eteeeeereene -*e 57 =. ae eine ghll GBesecdoce 87 eee T2nnessee 6a, old.. coerccocees 41 42 
5 do 33, Mem his & L.R. -¢e0e 5h Michigan 68, 1873-79 eeeesereee 1°0 +eee oe A. & ae eee 87 eee do 6s, new. 2114 Fad 
do 7, L 9»: 3.2.) eee eee do 68, , .coutchaneencl, SOU Bane = coup. off, J. &J.......) 67 |... do 6s, new series. 2814; 29 
ad do i Miss. 0. & R. R eee ees do 78, 1890 ee eee eee do do off," A. & Taaded 67 *ee Virginia $s, 0 ld ©oeeee eecces 26 ece 
“© do 7%, Ark. “peg RR...) ... }.... || Missouri 6s, ‘due 1882 or ’83..:..  Baeee Fundi arte eee 7 nie 68, new bonds, 1566...... 26 ~ 
»e Connecticut 68... ........| 105 |.... do do 1886.....| 104%{!.... 1BEB ncccccce coe] con | LE36i] Ge, do Si cece) OE Necne 
> Georgia 68.........-+00++5-| 100 |... do d> « 1837..... 1s sees Sew bonds, J. GIT .crcccccee.| D8 freee 68, consol. bonds....... | 74 ° 
do 78, new bonde.... 109% *e@0e do do 1888, eee seen do A. & O... eereee v9 cece és, oe mapnane coup.. ees 54 
0 do 7s, endorsed. 10944}.... do do. 18890r’9).... 10634 eben Special tax, Class 1........ isle 24%; 3+ sol., 2d series.....| 363%4| 39 
do ‘7%s,gold bonds...| 110 | ... Asylum 09 Un. 200 1802..... | 100 |.... do Class2..... esse 2 3i4|| 6s, deferred bonds.. .... 71... 
filinois 68, coupon, 1879...) 100 |.... Fundi WO BEGG... 10-00: ) - 209. |rvee do Class 3....... .. 2 3 ||D. of Col umbia 3°68, 1924.| 814g) 813E 
»@ do ar loan...... eee 10) eee Han. & Toenaes 1886. te eee 104: eee Cutees, eeeer ev see eeeareeer eee 104 eee do mall. . eeee “ere 
7 Kentucky 68..... eeeeerveee 100 **e . do do 1887...... 104 er 1886. . eeer+eeerveee-. 48 ereee 107 eee do peaigtared 8034 81x 
be 
* | RAILROAD AND MISCELLANEOUS STOCKS AND BONDS, 
'° Rallroad Stocks, Albany & Susq.,'steons.guar; 192 -- }{Tol. . Weheah., ist m. extend.; 136 |.. South. Minp.. 7s, Ist......, 84 ; 8 
q Active previusly quot’d.. Rens, & Saratuga, aceee 118!¢'/120 ex coupon..........| 106 |.... |/Tol. Can. 8S. &Det ist 8 e| 51 oe 
> Albany & Susquehanna.. 89 | 83 do istre enum. Seese do Sob MRcOe la ENV>.ccccet #2:2 fees aig ee is ansport is.. 16%) &O 
2 Burl. C, Rap. & Northern. 23 |.... ||/Denv.& Rio Grande Ist m_ i960 8934/ 90 do ex-matared coup... | 92 | 9234) . he. r,6s.g-.| 70 | 73 
5 Chicago & Alton, pre _:- 10834 /110 Fy ist mort., gstenaer seeees Wd |... do 2dm soso | ces Souchtn ‘Seausistos. | 
Harlem I  poreaemg Ee ex do ith do is a soseee. | MO TU do eauip't bonds........ 6 | 20 STATES : 
« J t Cc O.. eeeses } se0ee 0 8, + i+ “* 7 “a eoce ces . 
i tee. wees | cee || dO Sth do 7, 1888......... 112 |... aan 67ig| 68 ||Alabama new consols,A..| 48 | 4? 
Nas Vv. ¢ hat. & St. Louis. eeee do 48 cons, gold bonds, 1920. 122 eee Cons, Wemtern, lst m., ” 1888... 136 eeee B, Beceaseeene eeeeee Bee ‘ 80 
: New York Elevated kit..| ... |140 || do Long Dock bonds........ 115 |120 — ex coupon| 1053¢/10634/|_C............ soe seqeeee+| Oe? 1 ae 
: N. Y. New Haven & Hart.| 1574159 || Buff. N. Y. & E. ist. m.,1916.../ 114 | Lid do 2d mort.. "8... 103 | ... ||Georgia 6s, 187986... 100/102: 
. Ohio & — we pi, oa -... | see |) Han. & St. Jo., 88, conv. mort.| L3¢! (U5, upon...... 831g 84 ||S. Carolina con. 6s (good).| 75 | 8 
, Pitts. &ch. 90 ** || M1, Cen.—Dub.&Sioux C.,1stm| 104] ... Quiney & Toledo, 1st m.,’90..| «=: y Rejected (best sort).. 45 | 5S 
' Rensselaer ‘ & ‘Saratoga 1024g| 102%¢ do do div.| 104 | .. upon ..... 90 | 93 ||Texas 4s, 1892....... M.&8.|t103 105 
Rome Watertown & Og. | ... | .. Cedar F. & Minn., 1st mort..| .... |100 Illinots & So. ‘lows, ist mort| 115 | ... 78, gold, 1892-1910, . Jd). |t1123¢)1! 
. St. Louis Alton & T.H.... 24; 38h doe Bl. & W., ‘Ist mort...| ..-. | 36 do oupon v4 | 96 78, Zold, 1904...... J.J (T1918 (115 
“ do do pref.j .... | 12 do. _f0 2d mort...| .. |... Pekin Linc'In & Dec't’ r,istm|.:--» | «+. 108, pension, 1894., J.&J./f100 {102 
Bellevilie& So, Ill.,pref.| .... |.... || Lake : Western Union Tel., 1900, neD-. [tL1l eee. CITIES. 
’ Terre Haute & Ind’polis..| .... |. .. Mich 8. ‘&N N.I 7 p.c.| 11034) 1:034 do do _—ireg..... 3 es ee Atlanta, Ga.. 78 97 
‘ ted N.J.R.&C....... 135)... Cleve. & Tol. sinking fund..| ‘034/05, me Stee hepapes oes 10@ 
. . do w bonds 1:0 |111,,/| Miscellaneous List, a jessie ee sone; 108 |1U6. 
° cuenaat ous Stocks, r Cleve. P’ville e Ash., old bdé 102 |.03 (Brokers’ Quotations.) aan erwor s.. eae 67 }100 
Sgams Express........ eee | "48 = do do w.bds | :13 !|.... CIT Cnet. Ga. 2a TOD... - 104 
mericas Express........ ty th}: | sharleston stock 68....... 55 
7 United States ape ess.. 48 — Buree & Erie, new Don po : lve en Sete we és, long. leeds: oat ‘to Charleston. é- C., 160] F.L./ .... | 72 
: Qu ck 3-1 i adiatenter saad tat OF + Kalamazoo & W. Pigeon, ist); ‘034! ... Chicago 68. long dates:........ rene 104 ||Lynchburg 68.".....--| pe Ie 
cad -ent eee ] 7 + | eee oO %8, sewerage.... +108 as Macon bonds, 7s “65 
pref. eececeese: 385 34 ’ | 5 ag eres S866 , eeeeeeeeees 60 65. 
, Atlantic & rac. Te Sto SG) ee nee ial. tt io do 7s, water... -|{10046)110%|| Memphis bonds 6..0.°0""] 15 | 95 
: Am. District Telegraph... éo-+ Vues do Cons. reg., ist... | 1:i'119 {icy Oo (48, yoner pimprovem't . f106%¢/---- Ronds A and B.. 15 | & 
, ton Co., Baltimore....| 28 | 30 » Teg., 1oweelLi eveJand 7s, long .......... ve [TELL [T12 Endorsed. M. & C.Rit. 15 | 30 
American Coal.. as Seis ee oes. . or: 410974! an Detroit Water’ Works TB. se0.. ..{f2iL |1'3 ||, Compromise... ........ 25 | 45 
: Consolidat’n Coal of Md..| 19 | 22 stent ten & on "ies oe +9514) es, Elizabeth City, short.. ° He Mobile o8 (coups. on).. Pa 
hg Cumberland Coal & Iron.| ... |... || do sterling... "3 Hartford ts. JONG.... 00.0006 108. {107 88 (gounese OD) -...-.--| 6 J.... 
° Maryland C Siitabs.:aseses ease oe Metropolitan Klev., ist, "1903. 9735 Ux Indlanapolf we Ce ceceses: 110544 +08 6s, funded..... 1s oy 
L Soring Mountain Coal... 132 135 Mich, Cent., consol. 76, 1902... Pe ee 1iD% Long Is and City eee #8. @eeeee 9Y 03 een new ba.. *** eer eee rf 
7 Miriposa L. & M.C po kdl Fig i am do Somaabeok: cee. <ae Newark One Ong: i ew 113% Nesweiiie %, 2 Ml casaccsee.t. ae 
% do do pret. eee ‘mel 6S ’ BB5¢ vies ong. od : i acmihener nearsine 90 
; Ontari« Silver Mining....| 30 |... || Kar. ABE, San TO san: ote lit Qe deneddee {10179 105% New Orleans prem. 58.....| 26 | 28 
, Railroad Bonds. s Bret. Mer y; *|/Poughke keepsie Water.. .......- fil] Consolidated 6s... ......| 26 | 80 
} ~ en’. Mo , 18 toes ‘Roe ester C. Water bds., 1903,|t112 j1!4 Railroad, 68.............| 25 | 80 
° Stock. Hxchange hal New Jersey Southern ist m.%e| 45 |... Toledo 88, water, 1894-"94 106 {110 ||Norftolk 66 
. eee Mane bad m. 34 sees do corsol. 78, 1998, 1%). iXelede 7-808, ’ eens +300 102 Petersbur 1 eens ° 100 
do 3 |'30 |/N. ¥. Central 66, 1883..... ...."| 105 /106%¢|! Yonkers Water, due i908. 77"" a ee Pe 11 
. Bu-.C.K & North, “Bt 58. 7244) 7244 do ie, Selccees cece. 1U8}q! Lus : odts pimmccesapapesmnsencehsose], SOE} EERaE 
,; Minn.& St.L.,ist 78 gua| WO |... do 6s, real estate... | 10a4¢!.... RAILROADS, Sav ah sup’ abeapheoen 10234}... . 
fo Chega. & O hio =. Tati. | $863g/ 50 do — doo subscription.| 104+» ro verweny & Y “ Pew, 6. .gold.. | se 90 ~~" By OIG +. 04. seeee. os = 
o exfourccnp} .... re) u ison ist lm. 008 an a soston r Line. ist m alecee bl unt BOW pw ccccercerecs coos 
) Cateago & Alton ist mort| °.". {120 do et oP lsigi | ~|\Catro & Fulton, Ist 78 old. | 98 {100 wilm'ton, N.C.,68,g.} coup] 75 | 85 
income.|{107 | ... Hudson R. . 2d m., 8. t. 1832)31:0 /1:5 ||California Pac. RR., 7s old ..| 100 {103 »Rold "ROADS OD. | wees Jovem 
; = sink’g fund) 103}¢)103%|| Canada South., Ist guar.. .. | 80%) 31 do 8, _g.| 90 | 95 RAILROADS. 
Joliet & Chicago, ist m. | 106 |112 Harlem, ist mort. 7s,coup...| 123 | ... Contral of lows 1st m. ia, gold. 43 | 4y || Ala.éChat.,Rec’sctfs,var) 20 | 67 
104 La. & Mo., ist m., guer..| 103%).... do do Ws. reg... |1 3 }... ||/Chic. & Can.South !stm.g.7s.| 35 |.... |; Atlantic & Gulf, consol.. | ¥7 [110 
St.L.Jack.& Chic.,ist m.| 110 | ... ||N. ¥. Elevated RR.,!st m., 1900| 107%: 106 Chie. & East. £1). Jat mort.,63 | %2%4) 75 Consol., end. by ee h} 20 | 35 
Chic. Bur.& Q. 8 p.c.,ist m; :12 |.... ||North Missouri, lst mort . Wd feooe |}, do 2dm.ine.7.| 20 |.... |;Caroiina Cent. lst hte 25 
do consol.m. 7s; ...  jil Ohio & Miss., consol. sink. fd. 110% asa Jh.St.P. © Minnesp.. 68,g. new ¥014| 903¢'| Cent. Georgia consol.m &} 10844/109 
. do 58 sink. funi| .... |... do consolidated....| 1104g) .. do - BF., 68, g... 44 | 45 BLOCK. ...... 0 sees seveses 71 | 74 
Ch.RK.L&P..s.f. In€.68,'5.| as la do 24 do "VAL Gi l\chic. & S'thwestern 7s, guar..| 92 . ||Chari’te Col.@A., cons, 7s.| [54 | £6 
és, 19:7,coupon..........) 113%4/113% Ist Spring. diy..| 25 | ... ||Cin. Lafayette & Chic.,istm..| 72 | 7 do do 2d 76. 
| 6s, 1917, regist’d. an ee Pacific Raflroads— Col. & Hock V. 1st 78, 30 years.|+104 |: zheray & Darlington ss../ 103 |.... 
4 Keok.&D M’s,lst i g.,5.| #934) 90 Central Pacific gold bonds. | ‘085¢)_ .. lst 7s, 10 years.| t#¥ |101 eas Tenn. & Georgia 68..| 85 |..°. 
Central of N.J., lst m.,’W)t116 /117 do San Joaquin brar.ch| 9% 100% > 2d 7s, 20 years.,| t#1 | 93 ||). Tenn.& Va. 6s,end. Tenn; 90 |i00- 
: ist conso’. .. .| 104%)... do Cal. & Oregon ist .' 98%| +9 ||Dan. Urb. Bl. & P. ist m.7s,g.| 41%<¢| 45 K Tenn. Va. & ™ lst. 78.; 98 | 99 
do essented....... +656) 86% do Stute Aid bonds...../+107 {110 Denver Pac., ist m.7s, ld p45 35 | 41 Stock.. ee eeeese seen | 40° 
OP. - QEBCis. coc.0.:) ME Rian do Land Grant bonds..| ¥¥#% | :0014||Krie & Pittaburgh let 7s. ...... 100 | ... ||Seorgia RR. 78............] 10 [11e 
* 7° ant: “aoe oats oes sous tee aa Sea ones @ con. m. hg Tie 97 “o oS ssart 96 escnese*s. coeades 89 a 
adj’m 4 outhern Pac. of Cal.,istm.)} ... ecco PED Th UUM. «: cc ccc ce- -cccce es 
d Lehigh & W.B. con. guai| 65 |.... || Union Pacific, ist mort. b'd: 108% 10. ;*|| tvansville & Crawfordey., 7a... .| 102 | 107 \Greenvilie & Col.7s,istm.| .... | 90 
| B-i.ted.| 4834) 404, do Land grants, <s.| 11259) 113% Kvansville Hen. & Nashy. 7s...) 41 |... $8. BUAL. --.- renee eee ses 38 | 42 
p-4 Dock. a Imp. bonds 6s | 7 Sinking fund...| ... Evansville, T. H. & Chic. %s.g.| & 68 ||Macon & Aug.2iendorsed| 95 [100 
. 66 | 70 || Paciic R.of Mo. let mort... 105 |... ||#iint@ Pere M. ds,Land grant,| *85 | 90 || Memphis @ Cha’ston lst 7*| 93 100 
ch Mis StP stn Se PD pm 108 rv 2d m ort.. e U5 “eee Ere Wy 2eekson & 6 . 88, 89 in he, Ea Uaece-eoecconenscesosees 77% Oe. 
m. /3- ©} | re) income, ‘i, sees freee nd ht. - 1st 78, l.g., gu. & Coccsecescesce! seas 
| do lst 78, $g RD 1084 103s do lst Caron’t Bi ... |.--. do istis,l.g., not gu. 88 | v2 ||Mem iph. & Little Kock lst} 37 43 
do Ist m., LaC.D.} 110%)... Goats Pac. of Mo., ist m..... 95 | ¥7 do Istexl.g.is.| 53 |.... ||Mississippi Cent. Ist m. 18) 102 (105. 
do ist m.,1.@ M...| 107 081g Kansas Pac., 1st m. 63, 1895 .} .... | --- ||G@rand River Valley %, ist m,..j*100 | ... 2d mort., ex Sonpens.. -| 97 100 
: do latm.,1. & D.} 103 |... do with coup. ¢.fs.| 1133¢).... ||Houe. & Gt. N. ist is,g., certs.| 75 |..., {|Miss.& Tenn. Ist m. 88, A./ 111/113 
do let m.,H. & D.| 10244 do ist m., 68, 1896 ....... RE i, TG Hous. 6 Texas Cc. ist 78, ggid..| 103 |103 lat mort., 88, B...........| 88 | 9@ 
| do  istm.,C.&M.| liv |112 do with coup.ctis.....| 1083¢/109 do West. div...... v7 | 99 ||Mobile & Ohio sterling 88) 70 | 74 
do ponsclaink. fd} i103 |105% do ist, 7s,Lea.en.br.,"%| ... | --. do WeRicisences. 97 | 99 || Steriing ex cert. 68.....| 70 | 74 
: do 2d m 100 do withcoup.ctfs.....j| 89 |.... do consol bds..| ¥5 /100 88, INTETEBL.......+00--+.| 55 |FGO 
, do Ist m. "ase L&D. E2} 101 10134 do ist,7s,R.&L.G.D’'d.’9s| $90 | ... |) [nd. Bloom. & West., is : 35 2d’ mort. 88 onesies cveeeee 15 | BO 
Chic. & N. West.sink.fd | 1073).... do with coup. ctfs...| S4 |... indianapolis & St. en Ist ie} 58 | 64 New 1st MOPl......-..--.| T7}¢| 7 
do int. bonds.| 106 ‘ae do ist m., 73, 1’d gr.,’80.| ... |.--. || {mdlanap. & Vincen. tst7s er. 86 | ¥0 Bry deben.ures ....... 25 | 2 
| do consol. bdt} 13814/119 do withcoup.ctfs.....) V3 !|.... lntern fonal (Texas) ‘st 7s. 76 | 80 o. = acks. ist Pen ‘t.. 108 (109 
do ext’n bds..] .... |.... do 2d mort.,7s, 1886. 26 | 32 nt. H. & G. N. conv. 8s........ OP. tisde NGertia te, 2d m Ba abso 
4 do lst mort.. | 108 /|:08% do  withcouponctfs..) 26 | 3: Jesk, L. & S. 88,lstm.,““white’|t105 |... Nashville “Chat. & StL. ie} 96 | 06 
be do cp gid.bds.|} 108 [lus do Inc. cp. No. lion 1916 15%; 17 ||Kal. Allegan. & G. R. "Ss ,gr...| 102 {104 ist, 68, Teno.& Pac, br .| .... |.... 
+ do reg. do .|$10734'.... do Inc.ep. No. 16on19i¢| 14% |..., ||Kalamazoo & South H. 88, gr..| ¥5 |... ist, 68,McM.M.W.&AILBr) 85 | 87 
6 lowa Mic!and, :st m. 88.) !0#%4)..., do Den.Div.Trust Re:..| 83%, 34 Kanesa C aa City & C Cameron ife.. .|/112%%/115 Nashville & Decatur ist 7s} 100 |102 
ng Galena & Chicago Ext .| 104%¢).... Detached coup. do.| +65 | ... * ist 53,gr.R.1.| 8% | 90 || Norfoik & P ~penanned — 103. |107 
‘4 Peninsula. ist m.,conv.} 115 |... Peabrade RR— Long island RR., let mort. oy 101 18t MOFt. 1B. ....eeeeseee--| 100 |104 
pe Chic. & Milw., 1st mort.) 1:2 /114 Pitts. Ft. W. & Chic., ist m. . v.S Nashy. cons, m. 7s,| 106 [193 2d mort. 88....... ..+.... 02 |.... 
Me Wiuuna & St. P.,ist m. | 105 |106 do do 120 |... 2d m..78,g..| ¥534| 96 Northeast. $.C., 1st m. 88.| 105 |11d 
: do mort.) 100 })., do do 3d in 115%¢'.... || Michi a Air Line 88, 1890;....{*108 |... BB... - +000 BO |ece, 
(.C.C.&1ind’s ist m.78,SF.} 116 “ Cleve. ;P hae, consol., af. 117/119 || Montclair & G. L.ist is, (new. 20 | 25 urange : & Alex dria, ints 6e VO |.... 
do consol. m.bds} 4 |100 4th mort,... | 109 |1'1 ||N.J. Midland ist 40, gold. cooee| 28 | B2 AB, 6B. ceceecesce covesess| FT | BB 
34 Del. ay tes West., éd m. 10734 084% Col. Chic. & Ind. C., lst mort 63% 614% N. /' Elevated RR.,1 st m eeccee 105% 1054 ro Coeee. SOOCHHHSCHOCESECE 43 50 
78,conv.| 103 |104 do do 2dmort; 21% N. ¥. & Osw. Mid. ist.. 7 T4e|| UNS, BBs. oer eee ne erees 15 | 20- 
do mcort.. 78, 1907} 108%) .. Rome Watert’n & Og.,con. ist} 82 | 33 do receiv’s ctfs.(iabor)| 25 | 30 Rich. “reed. "& Potomac 6s.| 100 |106. 
+, Syr. Bingh. & N.Y. i .... |L07ig |St. L. & Lron Mountain, lat m.| :u¥ |.... do do (other)| 20 | 20 mort, 7e.. 100 |.... 
¢ Morris @ Kesex,ist.m..} 120 |... | do do 2dm. | {85> |... ||Omaha & Southwestern RK. ds| 115 [116 || Kicn.« Dany. lst consol.6é 83 | 85. 
"5 do 2d mort. | 1074g/108 ||St.L.K.&N. Ri b’e & R. 78," 95) 1014) ... ||Oswego & Rome 7s, guar ....| 92 | ¥7 ||Southwest.,Ga,,cony 78,'s6) 100 |..., 
re do bonds, 190).) 364 ... |/St. L. Aiton & T. H.,lst mori,} 111 (115 || Peoria Pekin & J. ist mort....| "20 | 4 Rg mag Ga., stock,| 82 }.... 
do construct’n| .... | 84 do 2d mort.,pref..| 80 |.... ||Pullman Palace Car Co..stock.| 81 | 82 || >-Carolina R ist m. ee U5 | 97 
re do 78, of 187i] 104 |.... 2d mort.ine’me} .... | 46 O _ ods., 88, 4thseries| ¥9 | 93 78, 1902, non- Aaa 83 | 37 
ist con. guar.| “Si¢i 947% Bellevilie & S. I11.R. ist m. 8 | 1045g)106 /|St. L. & I. Mt. (Ark. Br.) 78,g.; 0 | Yo 78, NOM MOP... ...+05. sree | SO 
Del. a Hiud.Canal, lat m.,’8:} 99 |100 |/Tol. Peoria & Warsaw, ist i.i| .... |... ||36L.@SanF.,2dm., class A.| 65 | 67 |/Savannah & Char.isi m. 7 5 | 10 
do (89) %¥3¢'100 ' 38 SS are Pr ae o do ’ class B. 39 | 40 Cha’ston & Sav. 6s, end.} 80 | 40 
Fs ist extended} .... {109 do  burlingt’n Div . sess: Pieoe do class C.| 3434) 36 || West Ala., lst mort. 88,,,.; 108 |110 
do eemp. - 369:) 191 }.... do 2dinore. 1486....... ae L.&iSo" east. cons.7s,gold, Any 40 ye GUAT. 2-0... lus j112 
do 8,189} 10144) ... do  conso).7*,191). sisia ’ |/St, Louts Vandalia & T. H. 1 105 |110 || PAST DUE COUPONS 
do ist Pa av. é. 61917 103 |103% do P. —. Kepts,ist.E.D| 100 |:05 do 2d, gual 85 || fennessee State coupons..| 15 | | 
do A mega: Begs Se i eg _.. }eee |(Sandusky Mans. & Newark is.| 93 [102 ||South Carolina consol,....| 40 |...» 
Alveny & Susy. ist bd .j¢ -°) 178 do SR comm + e, L. L., ist m. bonds.| 88 | 85 || Virginiacoupons.........| 20 }|...-. . 
do ao,.] 103 |... do [st me. tor’ 21M a re oS ” eee Consol. conp..... 76 | 77 
d > RA oun, wm do a’d| .... | 28 Sonth. ‘Minn. ist mort. 7”, 98..| 98 Memphis City coupons. 20 | 30 
~~ * srice sonnel. T rere accrued interest. tNo price to-day ; these ae latest Gaoueions made toils week. 
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Bank Stock List. 
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§ The figures in this column are of date Jan. 1, 1879, for the N 
of date Dec. 14, 1878, for the State banks. 


Gas and City Railroad Stocks and Bonds, 
[Gas Quotations by George H. Prentiss, Broker, 30 Broad Street. } 



































































































































































































































































































































































































































Ask. 
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ational banks, and 





2, pe 
Gas Compantns. Par Amount./Period.| S| oe bua. Ask. 
Broos.yn Gas Light Co.......... "85 |2,000,000| Var. | 5 Jan. “olismz aa 
Citizens’ Gas Co (Bklyn) |") .”" 20 |1,200,000' Var. | 3 Jan.” ay 35” "20 
ed? eertiticates.....”’ 1,C00 | "320,000| 4. & O.| 3%6/ Oct.” °78| 95 [100 
REP Seasieaminnes sone 50 |1,850.000| #.&A.| 3 |Feb., 7s) 25 40 
Jersey City & Hoboken.....-""*’ 20 | 750,000/J.&J.| 7¢\Jan., 79/135 1421¢ 
Manbattan sesteoe pipsebesers -pous 50 |4,000, J.&J.| 5 |Feb.,°791170 (176° 
Metropolitan... ... s ce-seree eevee! 100 12.500, M.&8.' 5 |Feb.,’79/110 /118 
O . certificates.........) War. |1’ ; M.&8 | 34¢\Feb.,°79| 95 |100 
SI intents 100 |5,000, Quar. | 13¢\Jan., '79) 7 75 
do on +++) 1,000 |1,000, F.& A.\Sigg) ........ 103 
Nassau. Brooklyn ......... °°" 25 |1,000, Var | 3 'Jan., 79 65 | 7% 
do CRE Va-. | 700,000|M.&N. 316 Nov.,’78| ¢0 | 95 
New York ee Cenes- 60600 exe oe 100 |4,000, M.&N.| 4 (Nov., 78) $0 | v5 
People 8 (Brooklyn)............. 10 /|1,000, J.& J.| 3 iJan., "76 20 25 
o do bonds. .....| 1,000 | "325; M.@N.| Sig) ..... ...! 90 BBLE 
do do Certificates.| Var. | 300, J.&J.| BeiJan, 79) 7 75 
Central of New York .........._ 50 , F.& A. 3 \|Feb.,’79| 60 | 70 
ee SU gs Rata 1,000, Quar,| 2 Jan., '79| 75° | 85 
do Scrip...............| Var (1,000, J.&J.| 3g\Jan., °79' 85 | 90 
Metropolitan, Brooklyn......... 100 |1,000,000|M. &N.| 2%) Nov., 75! 58 | 65 
SNEED nas dc. cee. ase, neiciienetd 100 /1,500,000)....... | 3 |Feb., "79,105 (115 
{Quotations by H. L. GRANT, Broker, 145 Broadway.] 
"i j 
Bleecker St.2& Fulton Ferry—stk.| 100 0,000 J. & J.) 14s) uly, "78 | 25 
ist mo Rae aly ie »+.| 1,000 4,000|J. & J.| 7 |J'ly,i900 ' 991¢) 
Broadway & Seventh Ave—stk.. 100 |2,100,000| Q—J. | 2 Sax oe 63 *| G8 
ist mortgage....... piteabeciedd 000 11,500, J.&D.| 7 |June,’84 100 101 
klyn City—stock............ 10 |2,000,000) Q—F. | 3%) Feb.; °7y 145 |160 
eR ncticcncnae’ ones: 000 | any IM.&N.| 7 Nov., 80102 (110 
Broadway ({ Broekiyn)—stock. | "100 | dSeo'nre Q—J.| 3 ‘Jan., 791135 |150 
klyn & Hunter's Pi—stock., 100 000} A. & 0.) 3 luct.” °76) 85 100 
ist mortgage bonds.........._. 000 } 300,000/J.&@5.17 | 1 100 (102 
Bushwick Av. (Bk n)—stock 100 | 500,000]....-.2.| ../ .... .../ 80 | 99 
ra +: Ved H. River—sik., 100 |1,800'000|\J. & 3.| 3 J . 20) 
Consolidated mortgage bon 8 | 1,000 |1. y J.& D.| 7 Der. 1908} $3 os 
Dry Dock, E. B. & Battery—stk | "100 |17290'¢ Q-F.| 2 |Feb.,’79| 85 | 90 
ist mortgage, cons’d.......... &e ,000.5.&D! 7 |june,93 101 |105 
Pein dvenue—stook iiieeauielied ; 100 1,000; O}4.& 4. 6 |Jaa., 7... |... 
, 1st mortgage................... j 203,000'J.& J.) 7 |Jan., °84/100 | 
24 St. & rand St ferry —stock 100 748,000) M.&N | 6 \Nov., '78/125 140 
ist mortgag See eeeeseerecesees 1,000 | ¥36, A.&O.) 7 jApr., 93/105 |115 
Centrai Cross down- stock. ...| ‘100 PEARY BOND specabe 40 
st mortgage............... - -| 1,000 | 200,000 M.&N. 7 \Nov.1904) ao: 
Houston, West st.4 Pav. F’y—stk 100 $50,000]... | 7 [nov-io0s 10° 30 
ist mortgage...... theese ouaad 500 | 500,000'J. & J.) 7 | Juiy, 04! 84 | 88 
nd Avenue—stock ....._. - 100 1,199,500 Q.—F./ 2 Apr., 38) ... | 40 
id mor _ SRS ae «| 1,000 | 150,000, 4.@0.; 7 Apr ,’85) 85 | 90 
Cons. Convertisic.............. 1.000 |1,050,000|/M.&N.| 7 |May,’’s8) .. | 45 
Extension............. sees eee. /500&C.) 200,000) A.& «+./ 7 \Sept.783i.7°° | 5 
a | PES i 750,000 ae 5 5 |May, °77) 7 
Tee eee eee Cees eeses ’ ] , ) Pe . 7 Jal ’ 90 10 
Third Avenue—stock...... ee 100 le. 000} Q-F. | 5 Fev. 70 iis it 
ist SPORES eee eee eee 1,000 2, . NIL. &J. 7 July,’ 97 100 
Zwenty-thir Sereet—stock... .. 100 | 600, J&J.\4 |Fed "7 95 (100 
ist mo OP rains nieeiitinidt es 000 0, M.AN.' 7 iver, 93100 (105 
“This column shows last dividend on stocks, but th 


edate of maturity of bonds. 
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impaired to that extent. 


CAPITAL. 










* Over all liabilities, including re-insurance, 
ures with a minus sign before t 


Insurance Stock List. 
[Quotations by K. 8. BaILey, broker,7 Pine street.] 
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LQuotations by DANIEL A. MoRAN, Broker, 40 Wall Street.] 
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INTEREST. PRIOR. 
Bonds 
Rate. Months Payable. due. Bid.|Ask 
New York: 
Water stock......... 1841-63 5 |¥eb.,May Aug.& Noy.| 1878-1880) 100 102 
Pere a: 1 oe do do 1878-1879'100 {102 
Croton water stock..1845-51.; 5 do do 1890 (102 /|108 
do de --1352-60.; 6 do do 1883-1890 108 /|106 
Croton Aqued’ctstock.1865.; 4 do do 1884-1911/104 /|108 
do ipes and mains... q May & November. /1884-1900/110 /119 
io _rerervoir bonds..... 6 (|Feb.,May Aug.& Nov.|1907-1911/107 | 109 
Central Pa: k bonds. .1853-57.' 5 do do S75 101 /|103 
do ao - -1853-65./ 6 do do 1877-1895; 100 |107 
Dock bonds.............. 1870. 7 May & November. 1901 18 |119 
do peucbosteccasant 6 eeeeer+eeee 1898 107 09 
Market stock......... 1865-68. 7 May & November. /1894-1897/118 19 
Improvement stock.... 1869 | 6 do do 1889 =|105 | 106 
a ao. ....1869.; 7 do do 1879-1890|192 {114 
oe S600 var. ‘ g. a a oo. 102% is 
Street imp. s ccccceeVOk. re) o 
, 0 Yr. £ q do do 1879-1882 102 105 
New Consolidated..... o0ens 6 g. January & July. 1896 j111 {112 
Westchester County........ q do do 1894 (106 (107 
(Quotations by N. T. Bexrs, Jr., Broker, 2; Wall st.]} 
SS lm pr’em’t— | vs 
City iénetbs.covedssbuka 7 Jaiuary & July, 1879-1880 01 03 
do e* SOC ee cesses 7 do lo 1881-1895) 02 lll 
Ts intuinonee denotes s 7 do io 1915-1924/2<0 |12214 
Water loan bonds......... 7 do do 1903 |120 {122 
Bridge bonds... ... ... co vee) 7 do do 1915 |120 |122 
Waler loan. ... ...... .s65.) 6 ao do 1902-1905) 10044) 11 
City DOmGB... .......... ae nae 6 do do 1581-1895)104 (109 
ings Uo. bonds., .........) 7 | May & November. /|1880-1883)103 /|108 
do er eeeteeeseee 6 Oo do avr 85/102 106 
Park bonds ....... Cocccece «6 January & July. 1924 (4110 /|112 
+7 *Peeeeeeeeece eee e:68 ee do do 1907-1910] 08 10V%& 
*Ali Brooklyn bonds flat. nok i eth 
[Quotations by ©. ZaBriskte, 47 Montgomery St., sersey City. } 
| dersey City— 
Water loan, long.. .........| 6 January & July. 1895 /|101 /|102 
GO n.nccee e000 1869-71 7 January & Juty. 1899 -1902/107 /|108 
Sewerage bonds......1866-69.| 7 do 0 1878-1879'100 (101 
Assessment bonds...1870-71.; 7 Jan., May, July & Noy./i878-1879/100 |101 
Improvement bonds......../ 7 J.&J.amJé&D. 181-44 |106 (107 
Bergen bonds........ TRAR-KG q Jannary and Jnt- 19910 (105 ('106 
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The INVESTORS’ SUPPLEMENT is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. One number of the SUPPLEMENT, however, is bound 
up with THE FINANCIAL REVIEW (Annual), and can be purchased 
in that shape. 








ANNUAL REPORTS. 


St. Paul & Sioux City. 








. (For the year 1878.) 
EARNINGS. 
1877. 
PD Mie itinnln aus UbkbskCd ode dnurten wencetets sees $399,203 $138,827 
iscnc: agus. 0i00 60-04% abbenhss ooneuneeress 118,821 139,257 
Pere Ohdddbarcedae <0 660088006608 9666900060 6060-0008 10,845 »125 
CAMLRe. é ucuks: sobed uawcavnuhebeds auddoees «hie 6,000 6,000 
ER idusvdedikoegws tbs biaadeNe sence 2606-540 9,173 9,542 
IN i ct ocedis anedebnhennnca, abbanwin $543,545 602,754 
ans stn nities dageudricr vas 6 tisseemennis 1,419 . 1,432 
PD iedianiis édisascnstecdied.conaateteca den ~ $604,186 
DISBURSEMENTS. 
sg eee 'v- Seheesen 4neenane kd $130,916 $142,654 
pekseshedddiias) <eeneyeauedee | 78,310 
114,707 116,736 
meaines F 30,369 29,546 
ED s. cuekesbaendccadd sed eeensceneusl 337,832 363.218 
ORSSOD Oe 21.66 ows ecesdsesccccosetes 16,829 18,0 9 
phn enibine shabank teneediiesen Ktotnn 19,889 11,634 
khinees sanan seen <aensae Ceaenin dépens eeheei 2,580 3,623 
on preferred stock, paid in cash............... 90,235 153,233 
Total disbursements ..........-..ee0805 Shi alan et $165,867 $549,764 
scat conc donnatndthats sou dakis actbendes+acencged... 54,421 
LAND DEPARTMENT. 

Total 1878. 
ie dis ae enine a WéilbadiendkeEe in" seedaee dens amen ben 9,705 
Value of lands sold....... » etdiiianeiin eeek bulbab i Gnceneant waves -seoe $561,823 
Average price Per ACTE.......0000- cee scccceres :seenanthdooecoseuese 6 82 
BePOUEeD PO DARE GEOOK.. 6 oe ics cccscccccccecescttccccc cecessnce  ‘OORITS 
SPODOTNGD SE GOMIERES MOSES... sccccccisvess coscevevces cccsecccizes | SOO 
Receipts in cash............+ sitll aa tient tat namin etait > Fo senden aan 71,066 

GENERAL STATEMENT. 
Original land grant, exclusive of disputed lands, acres............. 854,429 
I ins citi ne enh see. ssbhanh eke need enahs titi 293,705 
ST Jig eenncued cone anehebeh sem. Keenenindesnséaeadin tu $6°40 
TE ccs vavcuhnecneds o6oe candsees nuke tebespaseies -on. ee 
Received in contract notes........cecesee os cecccecccce-cocccee. « 551,942 
EE cacesh Ghbaeesenns 40 c0essouseescesee -ooe 645,538 


ER nas, atibubistiiihens Swinnddet chiuterecce.cdcceseve.¢a: in 
EES EE RS ICR aOR TE Pee 615,535 
EMRE GtOCk OntetanGlOg.. 2.000.200 ccccccescce.cacccscccccccccccccce 1,906,488 
LAnG Comtraci Motes ON hand ..06..0.cccccccscccccccsccsccccccecs coe 81,068 


Sioux City & St. Paul. 
(For the year 1878.) 











EARNINGS, 

1°77. 1878. 
PA necneseidcivine soe evebdbieehel dheaavae ayek been $257,368 $258,033 
PEMD ctintaée secnsve devhéian  dareeawetheoeoneewe 71,4:4 96,406 
I iia aetna a") ita dce bined tnd ceeded wee hai es 496 7,523 

Diss: dhiknciehaapek be: + eeetne tbmue Lkebs caak 600 6, 
ED davivct nvbccdbuicte stbctotcousdsss.s & TE 17,941 
Total earnings..... 0... ..cscecce seeseceee cece sees $240,917 385,905 

Rents received. aide rribinane'né ttans teem cab oie <aeenacws ° 2,002 ° y 
Total receipts... ........0cs.cccceeceeeeeceecsee » « $842,989 $387,543 

DISBURSEMENTS. 

SUOUE DODTIIG, 0 cccces concpece sscesceraceeee see seods Queen $101,474 
SEED i230 bekeccceceh” 6656 60eb¥Gewo- ba. devcee coed 44,354 50,785 
I indo dekc we +. 6. 0dge 6ddeceseunenssaunsa: ¢:) Ue 90,105 
iis kndcsba-kbav deen anevadtuionseneaan: He 21,018 21,438 
Total operating expemses... ....... .22 seeesceees $227,169 $263,804 
Elevator rents....... jucndbannagiie Oecd viata vnuwased eg 2,111 
PY GPNINEE POUND ocd done sccdidectvdccive Scebvoeveedes 19,260 17,535 
Interest on equipment bonds ............... oe Serene 14,168 11,047 
a ce es eeeneeeeaeenreer eeeevreeveveeee @eete 14, 14,437 
ars may Ae a opeceeryispeveseescance. “esse stey. il Rp -. 

nking fund...... Seabnc che Seoqesed cevdsidecioneevaees 5,208 ’ 
Po csviies cect ives peitae ‘ainttis scons kdb vndebeowsede 1,035 5,109 
Total... ... eds: dhmaeaehakes ote Saenabs eas cebus «++. $296,380 $336,073 
end ce “o tbeaddes cee pg ccetateibbée shbéadaeedes 46,559 51,470 

LAND DEPARTMENT. 

Total, 1878 

UIE cnn ce< deus sebnest aces 6% ayes donned. steakwes esetagetian . 
EE OE Okano caves vedéndndcaséatescapeacetsceuacentatetess $414,177 
PEED WEDOO HOT BOBO sae 6 oc 6666 600866d0 6 vos teenscoecccccnsdéws cuss 6°38 
SD HD GUE a cechbc cscs susbivcveses the. ciddbtcodvancocdsemaiit 228,976 
iD, nin tual eobewy-dbonthadstens¥ensete eecendeede eooes 109,837 


PD [inl ga5  d-sennbuehhens snes. 466008. sebsebenab vous ee 


: GENERAL STATEMENT. 
Original land grant, exclusive of dieputed lands, acres................ 555,000 








Acres of land sold... . seseetdee cocgeccsccecces SOR OOE 
SIRES BESOD POF CUNO oc in dic icc tins ce sscscvesccdvecgss cove viusecede $6°31 
EE MMM: dd uhins bbd4:4 x0d.046.00d660s 60edeceonte ‘abtens coseesse $136,592 
Received in notes............. 160s cece cccscccccseecces seed sees seeses «+ 146,565 
Received in land grant bonds...... 2 ......2..seceeccercvesecccsesces 1,036,291 
SE SRI cn. can wesedes wanes ccdgenpeccsegeioneieiages in 
Land grant bonds issued ............0-.0eee- No Kwndee bh6b& Cipede -- 2 800,000 
Land grant bonds cancelled SO Cet OOOH EREEEH HEHEHE EEE 48 959, 

Land grant bonds for cancellation..............ceseeeeee-- co coos Ol S07 


Land grant bonds outstanding ................. 2000+. apiuadaiieiaee 1,728,632 
SPS TE. 60k wield a6 accnvdnnsdds dekeseves soc.cce verse s SESE 





Huntingdon & Broad Top Mountain. 
. (For the year ending Dec. 81, 1878 ) 
The report for the year ending Dec. 31, 1878, is as follows: 


1878. 1877. 

NO, wae ebpesd a66e 00: 6 10ba bene eeaes- tee $261,410 

SA Gw dius .6603 Geek" ceksdar dees csddwihaadbinl 125,023 121,620 

Be COIR ick 6k 6édsAgsccdes (06 cecttices Hint Gee $139,790 
Decreise ........-. wa 21,782 


The disposition of net earnings was as follows: 








Interest on bonds and scrip, and gold premium .................... $63,992 
Ey ke ss cnet eb aule cebened éeewearedecne O6eenes. xX 6,563 
Construction and equipment............ Laren auss 299 00ek+ essed none 1,430 
ates beanie lebden’ bnsmbene~ceueen 10,859 
Reduction of floating debt........ wketedens ‘none +4: septinanee-sue «onuani 32,164 
WR acdbinpewnia; «hs toed Kabdhsubineenbwon p. ahadimimnpacinins dint oan $115,008 
The operations for the year were as follows: 

1878. 1877. 

Passengers carried.... ... schecdebeedsedses es cbabsaes 43,618 47,363 
ND CPE WENN bos 00. deeds bub cei vcncsnscdde tastes 150,224 140,143 
ET GONE bie bds vchodccetacdésetee énsrkae 163,594 187,488 
Ste cbab cctv aceo «ek Sk dated téjebéb Risen Ee 327,63! 
WOME GURGE TONE occ ics ccccccceceeeticescoecces sees 60,685 
Os COIN id kcic Wandince Osase ess: bith Saunt 394,788 388,316 





GENERAL INVESTMENT NEWS. 


Arkansas State Debt.—At Little Rock, Feb. 11, after a debata 
occupying nearly all day, Representative Fishback’s resolutions, 
proposing a constitutional amendment repudiating the Holford 
and other bonds, passed the House by a vote of 59 to 15. 


Capital raised in Europe in 1878.—The Belgian Moniteur 
des Interets Materie’s publishes annually a compilation showing 
the capital raised in Europe for government loans, banking 
institutions, railroads, and other industrial enterprises. Accord- 
ing to this statement the amount in 1878 was $912,258,355, of 
which $724,382,400 was in government loans and $155,880,000 
for railroads. The totals for the past five years are given by the 
Moniteur as follows: 

1874 000. cecccs cee coc cece GE09.000.000 | 1877. 2c cccccccrcee coves $1,571,000,000 
WB ccccc sccce coceccce ces SAOOE? fT BUD ccc. Seve sees cose cotes 912,000,000 
ebeess - eadeseescee 722,000,000 

The Railroad Gazette says of this: “ The Moniteur intends to 
include all loans brought out in Europe, but it certainly does not 
take account of some placed in America. It credits America 
with $6,735,000 raised for railroads, etc., (which would be about 
$3,300 per mile of road built in the United States alone), and 
$1,000,000 for government and municipal loans, or $7,735,000 in 
all, against $704,600,000 in 1877, $313,200,000 in 1876, $44, 400,- 
000 in 1875, and $19+,400,000 in 1874. These may represent 
pretty accurately the American investments placed in Europe in 
these years, but they give no idea of those issued in this country, 
which, indeed, it would hardly be possible to get a fu'l list of. 
Of the railroad investments, amounting to about $156,000,000, no 
legs that;$114,000,000, or 73 per cent, is credited to France and its 
colonies, $24,570,000 to England and its colonies, $2,875,000 to 
Holland and its colonies, $2,600,000 to Italy, and not as much as 
$2,000,000 to any other country. This country doubt'ess has 
been and remains the great consumer of investments for produc- 
tive purposes. Elsewhere,if there are any considerable ioans, it 
is usually chiefly to governments, and a very small part is for 
enterprises expected to produce any material return. The loan 
issued by Russia alone in 1878 was more than twice as great as 
the aggregate European investments of capital in railroads, 
etc., that year, and this loan was, we may say, expended for 
destruction instead of production.” 


Chesapeake & Ohio Railway.—The first preferred stock and 
second preferred stock, and the purchase money funding bonds of 
this company, have been placed on the regular list of the Stock 
Exchange. The bonds put on the list consist of the 6 per 
cent mortgage gold bonds of 1908, series B, interest deferred; also 
the 6 per cent mortgage currency bondsof 1918, interest deferred. 
The old first mortgage bonds of the company, which were on the 
regular jist, were transferred to the free list The official state- 
ment of the company, which was presented to the Committee on 
Stock List of the Exchange, contains the following. The corpor- 
ate name of the company is “ The Chesapeake & Obio Railway 
Company.” ‘The coinapany was organized on July 1, 1878, by the 

urchasers of the property and franchises of the late Chesapeake 

Obio Railroad Company. The capital stock is as follows: 
Amount of capital stock issued and to be issued to the bondhold- 

ers, creditors, and stockholders of the Chesapeake & Obi» Rail- 

road Company, in accordance with the plan of July 1, 1818....... $27,085,55 

As follows: 

First preferred stock to be iesued to holders of the 6 per cent bonde 


for past due interest to July 1, 1878... ..-...2.-22+0-5 seeceeeee- 4,697,808 
Secona preferred stock to be issued te holders of the 7 per cent - 

bones for paet due interest to July 1, 1€78, and for 16 2-3 per cent 

of the principal of ‘he bonds.......... Seicbhectedace. aowba bets ae 6,431,615 
Common stock to be issued to the holders of the floating debt and 

EE GUC dicn cis: ween tndnedake od sb se shen even eoconanes sehen: 





ie ‘pases o68e p0be cen sebee og catessuneteueseenenestntass 
The bonded debt of the company, when all the bonds for the 
issue of which it has become liable under the plan of reorganiza- 
tion, and in compliance with the conditions of purchase, have 
been issued, will include about $1,500,000 of bonds having a 
prior lien in substitution for old Virginia Central bonds, and notes 
due 1879 to 1881 for $345,846. The interest on these bonds and 
notes is payable semi-annaally, on January 1 and July 1 in each 
year, at the office af the company in Richmond, Va. 

This indebtedness is secured by a deed of trust, constituting a 
first lien upon the railroad, property and franchises of the com- 
pany, executed to Joseph Bryan and Henry T. Wickham, trustees, 
dated July 1, 1878. 
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Purchase money funding bonds, dated Ju!. 1, 1878, pryable twenty 
years afier date, $:,000 each; interest at the rate of six ver cent 
per annum, payable Janu-ry 1 ard July ' ; not to exceed in the 
aggregate $2,200,(0 '—Joseph Bryan and Henry T. Wickham, trus- 
tees—of which there have been issued and are now outstanding 
Nos. 1 to 201, inclusive $1,000 each .. ..........0..00- o2--+- cove 

Six per cent mortgage go!d bonds of 1908, series B, dated July 1, 
1878, payable Ja'y 1, 1908; interest 6 percent per annum, Day- 
able May 1 and Ni vember 1, in each year, in the Ci'y of New 
York ; to be issued to ‘he ho ders of the bonds of the -hesapeaxe 
& Ohio Railroad Compa: y, in sccorda.ce with the plan for reor- 
ganization, in denominations of $100, $500 and $1,000, not ex- 
ceeding in the apgregate .... ........ . iwh? sae ode aktanke 
Interest payable as fo lows: November 1, 1878, and for three years 
thereafter, in the first preferred stock of the company; for the 
fourth year 3 per cent in the first preferred stock and 8 per cent 
in gold coin; for the fifth year 2 per cent in first preferred stock 
and 4percentin gold coin; for the sixth year and thereafter 
wholly in gold coin; the com: any having the right to commence 
the payment of interest in gold coin sooner, or to pay interest in 

reater proportion in gold coin at any peried, than above spec'- 

Red, whenever the revenues of the road wil] permit. Secured by 

a mortgage upon the ent re railro:d, property, and franchises of 

the company, executed to the Central Tru-t Company of New 

York, Trustee, dated July |, 1875, sabject 10 the lien «of the deed 

-of trust executed to Juseph Bryan and Henry T. Wickham, trus- 
tees, above descr bed. ‘ 

(The mortgege by which the ahove-described bonds are secured 
provides also for the issue of $2,0:0,C00 bonds, to be knownas “ 6 
per cent mortgage go'd bonds of 190’, series A,”’’ payable July 1, 
1908, interest payable apes land October 1, in each year, in gold 
-eoin, having equality ¢f lien with the bonds of series B. ‘'he bonds 
-of series A are re-erved for future use in extending and improving 
the railroad and property of the company, and will not be issued 
until they are required, and can be used to adventage, for these 
purposes.) 

Six per cent currency bonds of 1918, rated July 1, 1878, payable 
July 1, 1918 Interest payabie on January 1 and July 1 of each 
syear in the city of New York. To be issued tothe holders of the 
Chesapeake & Ohio Railroad Company in accordance with the 
pian for reorganization, in denominations of $1.0, $50) and 
$1,000, not exceeding in the aggregate...... o+e-e-- $10,122,500 


201,000 


15,00C,0C0 


‘Interest payabie as foilow-: Fur the first six years in second pre- 
ferred stock of the company; for the seventh yea: 4 per centin 
gecond preferred stock and 2 per cent in lawfal money of the 

‘Gnited States; for the eighth year 2 per cent in second preferred 

.siock and 4 per cent in money; and for the niuth year and there- 
after wholly in money, provided the revenues are sufficient for 
the purpose after the payment of operating expenses and provid- 
ing for the necessary maintenance and equipment of the road, 
sand the interest on bonds secured by prior mortgages; all interest 
not paid in money to be pa:d in second preferrec stock; the com- 
pany having the right to commence the payment of interest in 
money sooner, or to pay interestin larger proportion in money 
at any time, than as above evecified, whenever the revenues of the 
road will permit. Secured by # mortgage executed to Alexander 
B. Green and Isuac E. Gates, Trustees, dated July i, 1873, on the 
entire read, property and franchisvs of the company, subject to 
the liens of the deed of truet and the mortgage above described. 

th of main line, from tae company’s wharves on the James 
River, below the city of Richmond, Va., to Huntington, West 


Virginia, its ; resent terminus »n the Ohio River............. -.see 424 miles 
Leng‘h of branches.............2006- bo 0bdc ends c064esb edeedece’ bee - 6 miles 
Length of sidings.............eeeeees Hidosinnce senéOboes soosence +eenee : SS REGS 

DI, ni neeas saneheon eben dedials «deetedtontaevios one 


The earnings and operating expenses for the six months from 
the organization of the company, July 1 to December 31, 1878, 


were as follows: ’ 
I, (stratdininciidemeneh out cab eebes dntinees cebk tate? eee eteereeee $1,007,623 
Operating exp2nses........... geben sebeoseseeseqese cece aseseeoseenen .. . an 


Earnings over operating expenees.......... pbebbcks Mébbece 246,401 


The earnings and operating expenses of the road for the sev- 
eral fiscal years ending September 30, from 1874 to 1878, were: 


E’n’gs o'er 

Earnings, Oper’g Ex. Oper’g Ex. 

From Oct. 1, 1873, to Sept. 20, 874. ..... $1,460,189 $ 1,214,440 $245,84) 
From Oct. 1, 1874, to Sept. 30, 1275....... 1,459,189 1,135,353 323,835 
From Oct. 1, 175, to Sept. 3), 1876 ...... 1,594,512 1,243,135 356,476 
F:om Oct. 1, 1876, to Sc pt. 39, 1877....... 1,702,532 1,263,224 334,307 
From Oct. 1, 1577, to Sept. 3',13°8 ...... 1,936,260 1,594,739 341,621 


Chicago & Pacific.—Judge Blodgett, at Chicago, Feb. 12, 
decided the long-pending suit of John J. Blair, of New York, 
and others, holders of bonds of the Chicago & Pacific Railroad, to 
foreclose a mortgage given by the defendant company to the 
New York Loan & Trust Company to secure the payment of 2,000 
bonds of $1,000 each. Judge Blodgett decided that the mortgage 
should be foreclosed. 


Columbus Chicago & Indiana Central.—In the case of the 
Pittsburg Cincinnati & St. Louis Railway Company vs. the 
Columbus Chicago & Indiana Central Railway Company, the 
weceivers, Messrs. Roosevelt and Fosdick, are authorized to draw 
the sum that shall be paid by the Pittsburg Cincinrati & St. 
Louis Railroad Company under former order of the court. Out 
of this money the receivers shall first pay to James Pullan, 
trustee, a proportion of the gross sum corresponding to that of 27 
to 5864. Outof the residue of the money, the receivers shall 
receive 14 percent for their services, and the residue shal! be 
applied, so far as it will go, toward paying the interest on boncs 
which will fall due prior to the Ist day of July, 1879, and that 
which is now in arrears, using their best judgment as to which 
shall have priority. The following interest is in arrears: 





ee or ‘ tebGe8 sendadb Gabe’ orvecccesece . oces eee 
BABS GEORGE. 60s 0000 008s Hades cdi debs 2 iheta Chek de Beccccesececeses Gee 
I i lies ee ln es wa ands cmmbdninae cheese $3,174,176 
i 1. caine Gee eeee bese seuemenawbanakhGel ' 222.278 
Intercst and rentals of leased lineS......... c.c0e seccecees 1 TO0,483 
2,231,767 


Deficit.... ne ences pao deedgaeeessoes Ee 
The company proper shows a profit after the payment of all 
charges of $440,971; and the leased lines,including the New 
York & Canada Railroad, a loss of $498,562. 


Denver & Rio Grande Railway.—A rumor having been cir- 
culated that there has been an over-issue of Denver & Rio Grande 
bonds, the trustee of the bonds, Mr. L H. Meyer, of New York, 
has applied to the President of the New York Stock Exchange, 
requesting that a committee be appointed to count the bonds in 
his custody as trustee, and emphatically denies that any over- 
issue has taken place. The case has been referred to the Com- 
mittee on Securities. 


Galveston Houston & Henderson.—The following statement 


of receipts and expenditures for 1878 is more in detail than that 
published last week: 


RECEIPTS. 
I MR ats ciated ceeaeendntad .soee edad -soceee MEE 
Sy SOUND ein cane sees cdap vane ebesbbetensensecns*eckeos GEE 
Mail service ......... Se wdobsbon 666660608 soncide fénse twte sive 6,110 
oc agn dade ia, dnucbbinne dueade 60ue “Senses 9,591 
Miecellaneous receipts.... ....ccccccscscccccsccs seviebe sesde 2,935—$ 495,439 
EXPENSES. 
Passenger service.......... oe se » nddene veesnocevet ee 
Freight expenses........... © eeccsccccocccoes bee cee ccccse-- 104,050 
Fuei consumed........... iedinbeconand vé6n cabs drectsvecesics. EE 
TE OIONNED sinus ceveckecdeessee view eseueeseo. nescence’: ee 
ar INI re 
i i ou deddin cue capaneed sanuks ote eeu siéeenns 963 
CE jv vcus enpemeedidie sabe tébnaeseehooseies. “HE 
Motive powcr eeesece seeesee eereeseeresesee eerees - eee eeee 34,249 
See CO CNOD -ccccestecces coccbeccseooes ones 19,557 
DD <:AMEMUMS gonduussheneanmentddoneds ; » 3.685 
Taxes and miscellaneous ..........c.cccccccccccccces aeons dts 89,317—-$310,844 
Net WR cies 008 2d0ccce cues eeeeeeeeee eo eee eeeeeeeeeeeeeene $184,°95 
BALANCE SHEET, DECEMBER 31, 1878. 
Stock... 6.00020 0 sos-cccccce $1,000,000 | Coet-of road, &C .......0- . $3,442,297 
Debt ...  — . cssceesesseeeee 1,500,000 | Real esiate and buildings.. 10,853 
EOTOUND. « ccccccescocce 47,544 | Change of gauge.......... ° 5,184 
Other liabilities .......... 131,676 | Materials on hand.......... 15,805 
Current -ccounts... ....... ,380 | Current accounts.... ...... 81,457 
Profit and luss..-........ oe 817,032 —_--—- 
—- BOONE cee: c006 secceccces QE 
PD sikh oéen sbentonnee $3,592,627 





Government and Railroad Land Sales.—The Boston Journal 
has obiained from the principal land grant railroads of the 
country,and from the government land office and the Governors 
of Western States, reports as to the sales of lands during the 
last few years. The result of its inquiries is presented in the 
following table, together with the estimated immigration to the 
United States during the same years : 


Government Railroad Immigra- 

land eales. land sales, tion to 

Acres. Acres .8 

1872 seer eeeeeees eeee ee. sees eeeesees 4,124,725 1,00 000 449,483 
Didi. ewnttessbocueveaeredeséuiedin . 6,288,2 4 980.009 437, 

ARETE SEAS a juneeevewe coe oo 8,610,248 930,! 00 277,593 

i pie cecientng delta died petonne 3,712,420 £50,000 209.035 

Tl atibihinn pattadibdiinnde Lepaddee cna coccee 4,9°6,544 1,0°0,000 182,027 

chin newest duane eee ocevcaseees 8,* 38,479 1,800,006 160,000 

Dvidess -debediditeoswaees bceéee gems ae 7,562,246 2,731',' 00 136,100 


These figures are, from the nature of the case, only approxi- 
mat+, and the number of immigrants mater.ally exceeds the num- 
ber given by the United States Bureau of Statistics, 

The statement includes the government land sales in all the 
States and Territories, except Texas, which State owns its own 
lands, and the sales in which do not appear in the government 
reports. It is estimated that the sale of public iands in Texas in 
1878 was not less than 1,000,000 acres. The railroad land sales 
are based on reports from twenty of the principal land grant lines. 
It will be observed that the sales of governmentand railroad 
lands in 1878 largely exceeded those of 1872, while the immigra- 
tion in 1878 was only a little more than one-third what it was in 
1872. The inference is that the sales of Western lands last year 
were principally to persons moviug from the Eastern and Middle 
States to the far Western States. 


Jersey City Debt and Finances—A writer in the New York 
Evening Post gives a review of the debt and financial condition 
of Jersey City, from which the following is condensed. Some 
difference of opinion may exist as to the views exvressed by the 
writer, but his facts are substantially correct. 

Authority for the following figures is found in Mayor Hopper’s 
message of Decemter 17, in Comptroller Nelsoa’s statement of 
December 20, 1878, and some recent emendations of both obtained 
from headquarters. A statement is as follows: 

GENERAL BONDED DEBT. 














“On second mortgage 10 per cent bon“s of Indiana Central............ $61,150  .. ccnseee ni ti aaa cna mens + aepekie enaeebhonedskinennadsi cae 
‘On preferred first mortg»ge of Columbus & Indianapolis road. ....... = i on ined weien nae yea 173,550 
On first mortgage bonds Columbus & Indianapolis Central............ i SRE RAI Me Agi ti Se Ri aE Pile Sin oon 125,5.0 
On second mortgage same road....... . ...... .. wse-sesserecsccssege 43,995 | Old dersey City — .....csecccce ccoccsececces 5m0 060s 66066 contbensrees 8:5, 
On first mortgage bonds Toledo Logansport & Burlington. .... pevesbe 8,802 | New Jersey City............ neee deeesceeeee seese: os 0 nies. ee 
On income bons tame road...... ..... .... 2 PAS FEI A 2,831 
On firet mortgage Union & Logansport road................ceee0 eves $5,105 IES ‘ing nite alt hana Ui peebdab gues Nahe acai sieucebion %os -. $3,433,450 
‘On Columbus & Indianapolis common first mortgage.......... pe owes s BOR | Asogsemoent Bonded Get. oo occ vcd ccc dsndovewecccccccccccccceess) 6D 
~On same road, second mortgage....... send bite vieadentbokebas oedy -p eb 245 | Water bonded debt .... - 2.2.4... weccoce ves I eT 
On Chicago & Greai Easteru construc'ion and equipment bonds...... 71,610 | Revenue bonded debt..............0.ccce-ccess Seeweodsiens de se 40), 
-On Cincinnati & Chicago A'r-line bunds........-. india arhine hbtht teas cele 24,9 0 | ‘i wo-ycar bonded debt....... (60606008 06006 60460606400 Otho the Ode 500,00 
On Chicago & Great Eastern old first mortgage bonds................ ee ee ne cones epnne ones cee sdoecsoeireenen 25,5t4 
‘On last Chicago & Great IN I nV dive die gine chk oe bh dike sant teeieomns eet ates wekweies saneeeees satees canara neous 112,590 
Oa Cincinnati & Chicago Air-line Company's sinking fand bonds.... 5,551 | Temporary loans. ......0..0. .22 o 5. soon 0 6aceh eens owen ve Sema Fe 
kad Coadddis tdatibeb subk chvdeted’ (be tkcde Kskdehaacitnes -.: ee $547,967 Grand total.......... gcccccccccccs 1G ade, 0LS 


Delaware & Hudson Canal.—The following statement of the 


Delaware & Hudsun Canal Company, showin 
. expenses for 1878, has been irsued by the company: 


Of the ‘‘ general debt,” $905,900 are ‘old ‘war bounty bonds; 
the receipts and | $206,400 are for schoolhouses; $147,000 are without title; 
$500,000 are a debt funded in 1872; $622,000 were to make up 
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deficits and supply money for the city government of 1872; and 
the remainder has been incurred for various improvements. The 
‘* revenue bonds” are provided for by taxes of 1873 and 1874 and 
the sinking fuud ot 1876. The ‘‘tw»2-year” bonds were issued in 
anticipation of the collection of taxes and assessments and the 
sale of bonds. The “improvement certificates” are certificates of 
indebtedness which were funded last year. A statement of the 
years when these various bonds will fall due is as follows: 





Bonds overdue.............. GA. 790 } Dae it TON. ccc ccc ccosececd $1,869,000 
SE Ee end cen ckbucseee 120,500" ‘~~ Dberacwts sonat.ooe 1,210,603 
—o 0 eS 43 00 7  .nebedenstevece t 942.500 
= Dr chieeets owaae es 74,0 <i Ge cctessdencodas 1,349,' 00 
“ ES ene 20,00) - ee ee ss 500,100 
” 1634. ... , 825 2.:0 - SUS coceetecdetvess 17500 
 - S, bake seen cheddete 47,000 . ee 610 OC: 
6 4885 21,000 © Qabotareneedaqsaene 350,000 
ML Cosa cued tent oohe. Ue O° << Gs tons ene éueweoce 10 ,00) 
o> -9e:. cmehebss 303,090 ... Gis credkweehete 622,000 


ity almost a million dollars annually for interest, is tossed back 
and forth between the political parties which have alternately 
controlled the city government, and by both upon the evil con- 
struction of that government, which thare is a growing feeling 
it is highly desirable to change fron the present system of 
** boards” to a single body of Aldermen. It is likely that Jersey 
City, as a whole, has less to show for her great debt than any 
ether of the cities of northern New Jersey, and this is particularly 
true of the last two or three years. 

The collection of assessments and taxes has been systematically 
neglected for several years—no energy characterizing any part 
of the city government in this direction. The officers excuse 
themselves on plea of policy, the results of which at least do not 
testify to good judgment, The assessments which were relied 
upon to pay the interest and principal of the $6,000,000 of assess. 
ment bonds not coming in voluntarily (which was scarcely to be 
expected), and not having been payed by compulsion, since 1874 
enormous Geficits in the proceeds for interest even have occurred 
each year, all of which the city has been required to pay. The 
aggregate of this interest deficit in the last three years amoun:s 
to $832,696, but no addition was made for it in the tax levy from 
year to year. Therefore the money is borrowed and the debt 
increased through enlargement of the “‘ temporary Joan.” 

This floating debt of $1,932,000 appears to be the danger item of 
the whole liabilities list. The bonded indebtedne:s is distributed 
through a long time ahead, and if wise counsels prevail will prob- 
ably take care of itself pretty well; but if the floating debt 
grows at the mush-room rate it has exhibited within the Jast 
twelve moaths, the taxpayers of Jersey City will soon have 
abundant cause foralarm., The “temporary loan account” fur- 
nished by the Comptroller on December 20, 1578, was $1,257,000. 


’ Since this time $225000 has, it is said, been paid, leaving $1,- 


032,000 as the total. The first items of this loan are bank 
advances, which explain themselves; the last item of $537,000 
is borrowed on demand from th- ‘‘Commissioners of Sinking 
Fund,” ia other words, the sinking fund itself. 


THE BALANCE SHEET. 


Opposed to this total debt of $16,352,014 Jersey City brings 
forward as assets availa»le the subjoined items : 


Taxes due and unpaid of 1872 and previous.............66. $120,433 

shed cddedéea > S060 0660 cod bbus ces 6bb5¥00 0006 sbb0 cece: > RTE 

DCGOd'n> 60 cnegtdbbedeesdpeddodnusesees+eg seccesesanesecoe | Meee 

DNCGhCdpusscape ¢ o6ascndesbebeted vias eaee 44, sbbaueeeetan WE 

PE -ahes phish . 600/008 dc conese sence ctmowses eeekisge paedeugh sens. ae 

ieddédtnesiae. dpe tees . 90s4e0- ices peeeese 2606 ceeceese cede 539,988 

SEED coc echs code veceetereee oé ied eb band didn sdéencdhs a ene §11,190 
$2,494,49 

Less deduction of Commissioner of Appeals........... ... 1t rye 
——— — $2, 791,/91 

Inte-est due on the above at 7 per centum........... $uaed scceden. Os 275,000 

Assessments due and unpaid .........cccces cescaccccscccces soces .e+ 1,588,676 

Interest at 7 per CeMtuM (ADOUL).... -ceereeeceeescerereeeeeces Pee 200,0.0 

Sinking Fund a So Seedewe pedaned ex ene coveovsemaee 


Wn ttecdengesce-secustcces 060-05 venesces coneesededan cous sanaeee 
The value on paper, then, of Jersey City’s assets is something 
more than $5,000,000, against an indebtedness of $16,000,000. 
But while th-re cai bs no doubt as to the validity of all the 
debt, there is a chance for very serious doubt as to the par value 
‘of the assets. In the first place, how much is the tax-arrearage 
account worth? Already a hundred thousand dollars have been 
taken off by the Commissioners of Appeal, and the Mayor, in his 
mersage before cited, says that the city is likely to be called upon, 
not simply to forego claim to, but actually to’ pay back on far- 
ther appeal decisions, $25),000. A part of this tax arrearage 
amount, therefore, seems to belong to the liabilities rather than 
the resources. Three years ago the city voted to remit penalties, 
that is, all interest above seven per centum, on arrears of taxes. 
“ The effect of this reduction,” says the Mayor, ‘‘ has shown but 
a very slight increase in the payment of arrears. On the con- 
trary, many of those who have paid promptly ia the past will be 
likely to take advantage of this in the future, for the reason that 
money can be frequently used more advautageously in private 
«nd business affairs at seven per centum interest than in paying 
taxes and assessments.” 


WORTHLESS ASSESSMENTS. 


Examination of the assesstnents charged against property must 
result in about the same redu tion. This account has never 
yielded enough to pay more than the interest on its own bonds, and 
since 1874 it has not sufficed for that. The following year the 
city received from collection of assessments only $255,716; in 
1876-7 only $120,430; ani last year the amount sank to $61,109, 
leaving a deficit of almost $300,000 to be paid out of the general 
city funds. Atthis rate of decrease nothing whatever will be 


i oe 





found to have come in at the end of the current year; but the 
interest must be paid all the same, even though there is no pro- 
vision in the tax levy for the purpose, What is reasonably to 
bs ex ected out of these arrears of’assessmen's, which almost 
cost more than they can ever be worth? Tse best way to 
come at this is to review the assessment account up to January 
22, 1879, kindly placed at the disposal of the representative of 
the Hvening Post by Collector Love. This reads as follows: 


A. Total amount for which assessment bonds were issued....... .. $6,069,C00 
B. Total amount of asses-ments as originally contirmed . ........ 5,542,539 
Cc. Amount of re asses-ment........ pe 1000. cneweds cobs G00bcede ate AEE 
D. Amount placed on the city by this re-arsersment..... rehisetiiievanani 1,152,789 
E. Amoun: collected on original coufirmation...................... 1,894,219 
KF, Amount collected on re-confirmation ..........6..2 - escceeree + 2,334,747 
G. Amount placed on city on assessments not re assessed. ......... 1,553,733 
H. Amount of assessments not set aside............... 0 ce eee eee 396,752 
I. Amount new confirmed and due (obtained by subtracting from 


the -um of iteme C and G, the sum of D and H, and subtracting 

from the result item F).......... agee-edenenn:§ ede<oheb6nnn 40n4hen..s eee 

In this balance due of $1,585,676, the interest accrued has not 
been included. This would amount to about $200,000. But it is 
expected that from five to eight hundred thousand dollars’ worth 
of these assessments will be overturned. This will, therefore, far 
more tban offset the amount of interest, and considering this fact 
and tue age of the assessments, and the obstacles in the way of 
collections from unimproved property and the expenses entailed 
by collection, it will certainly be leaning far toward liberality to 
gay that $1,250,000 are all that will ever be obtained from the 
remaincer of this assessment-roll of $5,500,009, the cash proceeds 
of which, thus far, have been only about $2,000,000. Moreover 
this wiil come in too slowly to begin to pay the annual interest 
on the assessment bonds, not to speak of contributing anything 
to the sinking fund. 

THE SINKING FUND. 

Next comes the sinkinz fund. Its stated value is $1,032,000 ; 
its actual availability to extinguish city indehtedness is $465,000. 
This is due to the fact that the city has borrowed fro.n its sinking 
fund, at various times, $537,000 (as repor'ei December 20, 1878), 
returning in lieu of the available funds so obtained a bond or 
bonds, 

The good assets of the city, therefore—leaving real property 
out of the question—foot up as foilows in round numbers: 

Tax arrea’s due (estimated valuc) . ... ......e0.6 « ees 
Assessment arrears due (estimated value)....... .... ..0--226 oe. 1250,100 
NE .iN cate’ obs ceeodioed’ o Jbbeddal bode bist detsedsddtd 495,000 





cose coves $2,245,000 


Louisiana State Bonds.—An act to reduce the interest upon 
the bonded debt of Louisiana from 7 per cent to 4 per cent, and to 
issue new bonds for the 7 per cent bonds now in existence, has 
been proposed in the Louisiana State Senate. 


Memphis City Finances.—At Memphis, Tenn., Feb. 12, 1879, 
Judge Baxter, of the United States Court, appointed Thomaa J. 
Latham receiver to take charge of the effects of the city cf Mem- 
phis, including unpaid taxes, amounting to nearly $3,000,000, 
with power to collect by garnishment or otherwise, All of the 
creditors of the city are ordered to make themselves parties to 
the action and file claims on or before the third Monday in 
May next. 


Mo. Kan. & Tex.—Boonville Bridge.—The Boonville Bridge 
bonds have been placed on the regular list of the Stock Exchange 
with the Missouri Kansas & Texas bonds. The company was 
organized under the laws of Missouri, and the bonds are issued 
to the amount of $1,000,000, for $1,000 each. The object of the 
issue was to raise money for tbe construciion of a bridye across 
the Missouri river at Boonville, the bonds to be secured by a 
mortgage on the bridge, its approaches,&c. The bonds are dated 
May 1, 1873, and mature May 1, 1906; interest at 7 per cent. 
Tbe coupons are payable May 1 and Nov-mber 1; principal and 
interest are payable in gold coin,and are guaranteed by the 
endorsement of the Missouri Kansas & Texas Raiiroad Company. 
There have been cancelled by redemption under the sinking fund 
bonds in all 32 bonds, leaving the amount of bonds outstanding 
December 12, 1878, $968,000. There is no interest in arrear, and 
the sinking fund has been paid up to date. 


New Jersey Southern.—The detai's of the lease of the 
Southern Railroad by the Central RR. of New Jersey are not yet 
made public. The 7Zribune says: ‘‘I: is stated officially that 
the terms of the lease are favorable to the Central Company, and 
that the possibility of a rival line to main competing places is 
removed. The contract was made with the holders of a majority 
of the stock and bonds of the Southern Railroad Company ot New 
Jersey, the intention being, it is asserted, for them to purchase the 
road at the foreclosure eale. This will be followed by a re- 
organization, the Southern Road to be run by the Central Com- 
pany, and to be controlled exclusive)y by the managers of the 
latter company.” 2 

New York & Boston Air Line.—The New Haven Register 
says that an arrangement has been effected whereby the consoli- 
dated railroad is, after March 1, to manage the business pf the 
New. Haven Middletown & Willimantic road, known as the Air 
Line. If anything is done, it will probadly be by lease. 


New York West Shore & Chicago.—The auction sale of this 
railroad, under a decree granted in the United S:ates Vircuit 
Court of the District of New Jersey, took place this week. The 
road was sold for $35,000 to Messrs. John Poole, J. ©. Calhoun, 
Willis Phelrs, H. J. Cullen, Jr., and Walter Shanly, on behalf of 


Total value of assets.... ....ceesee . 


-the Committee of Bondholders. 


St. Louis Iron Mountain & Southern.—This company’s 
assented shares were added to the regular list of the Stock 
Exchange. ‘I'he official statement of the company shows that 





it had in December, 1878, no floating debt other than for cer- 
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tain partly-paid coupons, which are now in process of funding. 
The agreement of December, 1878, it is stated, has been signed by 
holders of over 85 per cent of the bonds, the parties thereto 
agreeing to fund all arrears of interest in a long preference bond, 
with coupons in trust as security. The holders of over $17,000,000 
of the capital stock, which is now $21,116,941, or more than 80 
per cent of it, have assented to and signed the agreement. 


Tennessee State Debt.—A meeting of holders of bonds was held 
at the New York Clearing House, Mr. Charles M. Fry, President 
of the Bank of New York,in the chair. The object of the meeting 
was to hear the report of the committee which had been endeavor- 
ing for some time back to make a settlement with the Tennes:c- 
Legislature. Mr. Eugene Kelly, the chairman, said that on Jan. 
19 the committee had sent to the Governor of Tennessee the fol- 
lowing propositions for settlement: 

First—The bondholders to receive new bonds, representing sixty per cent 
of the debt and accrued interest, tne same to bear six per cent interest, the 
bonds to run fifty years; to be redeemable at any time on six months’ notice, 
and the State to have the privilege of renewing them; or, 

Second—The bondiolders to receive new bonds at par, with accrued 
interest, the same to pear four per cent interest, and the coupons to be made 
reccivable for taxes. 

Mr. Kelly said that the committee had requested the Governor 
to submit these propositions to the Legislature, but no response 
had been received from him. In regard to the suits recently 
instituted against the railroads of Tennessee. Mr. Kelly said 
that one member of the committee represented $1,000,000 bonds, 
and the committee was not yet ready to sue the railroads. 
Messrs. Evarts, Soathmayd & Choate had given an opinion that 
the State bonds did not carry a lien on the roads. Dr. Moran 
stated that he had the highest authority for saying that the Ten- 
nessee State bonds werea lien on the railroads of that State. 
Several of the bondholders had employed Mr. Charles O’Conor to 
examine the subject thoroughly, and an opinion from him would 
be published, in a few days to the effect that the roads were 
responsible for the payment of the bonds issued in aid of their 
construction. 

—The above proposition of the New York bondho'ders was 
presented to the Tennessee State Senate February 13, and re- 
ferred to tlie Finance Committee, after a heated discussion. 


Virginia State Debt.—The joint Fiaance Committee of the 
House and Senate held a session Feb. 12, at which an amended 
proposition for the settlement of the debt question was submitted 
by representatives of the American Bond Association of London, 
Mr. Bourerie, President, and the Funding Association of the 
United States, Mr. H. McCulloch, President. The proposition is 
similar to that recently made, except that the term at three per 
cent interest has been extended from five to ten years. 

Asit now stands the two associations of London and New 
York agree to fund the entire debt of Virginia, both consol and 
peeler bonds, in new bonds running forty years at the following 
rates of interest: three per cent for ten yeare, four per cent for 
twenty years, and five per cent for ten years. 

The joint committee agreei to report a bill embodying this 
proposition to thir respective houses. 





—Iin view of the unprecedented transactiotis in the funding of 
Government bonds, and the anxiety of holders to find out what 
they may best purchase in place of five-t wenties called in, Messrs. 
Fisk & Hatch have issued a circular containing some suggestions 
and hints that may be useful: 

That by selling their five-twenties, or exchanging them for 
other bonds, before they are called in, they can realize from one- 
half per cent to one per cent more premium than they can realiz- 
after their bonds have been called. 

That at the present low prices of the sixes of 188! and the fives 
of 1881, they can fund their five twenties into the former by pay- 
ing a difference of about four percent, or into the latter by paying 
a difference of about two and a half per cent. 

That as the sixes of 1881 (second and third series) cannot be 
disturbed until after June 30, 1881, they can, by funding their 
five-twenties into these bonds, coatinue their interest at the rate 
_ of six per cent per annum for two yearsand a half certainly, with 
a strong probability that it will continue at that rate for at least 
three years, and a possibility that it may continue for from four 
to five years. Assuming even the shortest period that the sixes 
of 1881 are likely to run, the result of such an exchange will be 
fully as advantageous as funding now into the four per cent 
bonds, while for every three months additional that they may 
run there will be a gain of one-half per cent in holding the sixes 
of 1881 over holding the four per cents. 

That, while the option to redeem the fives of 1881 will mature 
in 1881, there is no probability wha’ever thet any of them wilil 
be redeemed in that year, because there will be nearly three hun- 
dred millions of the sixes to be called in before the fives will be 
disturbed. 

The present rate of fanding is exceptional and phenomenal es 
compared with all past experience, and making the largest pos- 
sible allowances for favorable circumstances and conditions, in 
the present and future, not heretofore existing, it can hardly be 
expected to continue uninterrupted for long periods. 


—The Royal Insurance Company of Liverpool, with New York 
offices in the superb building 41 and 43 Wall street, issues its 
annual statement to January 1, 1879. ‘The company has gross 
fire agseets of $10,104,969, and its net fire surplus is $5,962,332. 
The report states that the Royal bas the largest surplus of any 
fire insurance company in the world. Of the United States 
branch, the assets (invested in Government bonds) are $2,728,490, 
and liabilities, $1,469,244. Messre, A. B. McDonald and E. F. 
Bedall are the managers. 
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COMMERCIAL EPITOME. 

Fripay Nigut, February 14. 
Fair progress in the growth of confidence and the revival of 
business has been’ made the past week. Financial embarrass- 
ments among manufacturers of New England have, however, 
served as a partial check to atoo rapid development, enforcing the 
suggestion, which should be generally accepted, that as all the 
weak spots have not yet been developed, it is better to make haste 
slowly. Recent disastrous fire:, and the danger of an extra ses- 
sion of Congress, have also served as disquieting influences; while 
the prolongation of the strikes at Liverpoo] threaten to diminish 
our exports temporarily by depriving us of the needed supply of 
freight room on the re-opening of inland navigation. The inher- 
ent strength of the situation is shown, however, in the little 
effect produced by these aiverse influences. 

During the past week cons‘derable firmness has been developed 
in the provision market here, owing to an advance at the West; 
the movement has been of fair proportions, though at times quite 
spasmodic. Latterly, some irregularity has been noticeable in 
prices, but to-day pork, after opening weak, closed steady at 
$8 85@$8 90 for old and $10 40 for new mess; do. for April 
sold at $10 30. Lard‘also closed firmer, though quiet, at 6 75@ 
6°80c. for prime Western on the spot, and 6°75c. for do. city; 
Western, for March, sold at 680@6°82}c., but subsequently 
6°85@6'‘874c. was asked; April sold at 6924@7c., and May, 
at 7@7°074c.; refined to the Continent quoted at 7jc. Bacon 
was dull and wholly nominal at 5c. for long and short clear 
here. Cut meats were less active and somewhat lower. Beef 
hams have advanced to $18@$18 50. Beef bas been more active 
for export to supply British troops in Africa, via Liverpool. 
Butter is rather depressed at the close, exc2pt for choice grades, 
Cheese steady and in fair export sale. To the close of last week 
there were slaughtered at the principal towns of the West 6,776,- 
400 swine, against 5,486,700 for the corresponding period last 
season ; and exports of pork, bacon and lard-from the Atlantic 
ports were 397,380,000 lbs., against 311,085,500 lbs. for the cor- 
responding period last season. 

Kentucky tobacco has been more active, owing t» large sales 
for account of Regie contracts, the sales aggregating 1,550 hhds., 
of which all but 50 for export. Prices rule firm at 23@4}c. for 
lugs, and 5@12c. for leaf. Saed leaf has been rather quiet, and 
the sales of the week are limited to 400 cases Pennsylvania at 
12@224c., and 200 do. New England, seconds and wrappers, at 11 
@25c., all crop of 1877. Spanish tobacco quieter, and the sales 
are only 450 bales Havana, at §8c.@$1 10. 

A fair business in Rio coffee has been don3 at a slight decline, 
the closing quotations for fair cargoes being 14@14jc., with a 
stock of 69,754 bags. Mild coffees have remained quite firm, 
with business checked by the smallness of the supply ; prices are 
as last w ek. Molasses has been quiet at unchanged prices. Raw 
sugar has been quiet, partly owing to the fact that most of the 
arrivals have come to refiners, and, ia part, owing to the dispute 
between refiners and importers, as to whether the former shall 
or shall not be allowed the old 12 per cent or guarantee tare, and 
an allowance for lighterage from the warehouse ; prices have 
remained steady, with fairto good reining Cuba, 68@6éc. ; refined 
sugars have latterly so!¢ more freely at stronger prices, especially 


for soft yellows ; standard crushed, 83@9c. 

Ocean freights have ruled quite steadily in view of the more 
limited offerings of tonnage, caused by the accidents to the 
“ Celtic,” and ‘‘ City of Chester,” and the detentions in Liverpool 
by the prevailing strikes and labor disorders; rates, on the whole, 
are unmistakably steady. Late engagements and charters in- 
clude: Grain to J.iverpool, by steam, 52@64., 60 lbs.; cotton, 
¢d.; bacon, 35s.; cheese and butter, 45s.; yrain to London, by 
steam, 63d.@7d., 60 lbs.; do., by sail, 4s. 44d:@4s. 6d. per qr.; 
flour, 1s. 7}$d.@1s. 9d.; grain to Hull, by steam, 7d.; do. to Glas- 
gow, by sail, 6d.; flour, 23. 44d.; grain to Cork, for orders, 4s. 9d. 
@5s.;do. to Dutch ports, 5s.; do. to Mediterranean ports, 5s. 6d.; 
refined petroleum to the Continent, 33. 5d.;do. to Lisbon, 48. 3d.; 
do. in cas:s to Malaga, 27c. To-day: Grain to Liverpool, by 
steam, 6d, 60 lbs.; cotton, 3d.; grain to Hull, by steam, 74d.; do. 
to Glasgow, by steam, 6}d.; do. to London, 4s. 6d. per qr. 

Naval stores have retuined their late firmness, though business 
has been slow ; spirits turpentine quoted at 30c., and common to 
good strained rosin $1 40@1 424. Petroleum his advanced, and 
closes firm at 9gc. for refined in bbls., by reason of the limited 
offerings from refiners. Lead rewains steady at 4}c. for common 
domestic. American pig iron steady; sales 5,00) tons grey forge, 
private terms. Steel rails quoted hers at $43, with a sale of 
10,000 tons, for Southern delivery, on private terms. Ingot cop- 
per continues quiet at 154c. for Lake. Grass seeds quiet, but frm. 





Whiskey quiet at $1 07. 
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OCOOTTON. 
Fripay, P. M., February 14, 1879, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening (Feb. 14), the total receipts have reached 159,841 
bales, against 171,608 bales last week, 167,097 bales the previous 
week, and 148,648 bales three weeks since; making the total 
receipts since the lst of September, 1878, 3,592,189 bales, against 
3,374,969 bales for the same period of 1877-8, showing an increase 
since September 1, 1878, of 217,220 bales. 
receipts for this week (as per telegraph) and for the corresponding 
weeks of four previous years are as follows: 


The details of the 


























Receipts this w’k at 1879. 1878. 1877. 1876. 1875. 
New Orleans........ 58,967 48,730 30,696) 48,459 30,474 
DN Giie kanandosen 14,089 15,014 9,683 10,674 11,879 
Charleston .......... 10,655 4,150 5,387| | 4,900 7,882 
Port Royal, &c...... 73 2,271 190 §13 189 
Savannah ........... 18,252 13,058 4,514 8,569 16,804 
Galveston .......... 15,032 9,425 9,290 11,912 10,749 
Indianola, &c........ dite 95 103 410 294 
Tennessee, &c....... 14,977 10,861 12,955;* 13,123 7,516 
I a a ee 1,006 468 435 402)" 676 
North Carolina...... 3,749 2,395 2,615 1,727 2,955 
Be inchitanndesdes 11,267 7,351 14,129 8,918 7,104 
City Point, &c.. .... 2,774 1,272 723 669 428 
Total this week ...| 150,841; 120,090; 120,720) 110,576 96,950 
Total since Sept. 1.|3,592,189/3,374,969 3,407,924|3,295,251/2,836,183 














The exports for the week ending this evening reach a total of 
143,250 bales, of which 73,164 were to Great Britain, 30,139 to 
France, and 39,947 to rest of the Continent, while the stocks as 
made up this evening are now 846,873 bales. 
stocks and exports for the week, and also for the corresponding 


Below 


are the 























week of last season. 

Week EXPORTED TO— Total Same STOCK. 

ending Conti- | _this Week 
Feb. 14. Britain. France.| ent. | Week. | 1878. | 1879. | 1878. 

- | 

N. Orl’ns} 28,094) 21,343 17,452, 66,889) 44,639)378,876/387,455 
Mobile . .| ----| 2,100) 4,250) 6,350 5,447| 54,382) 65,281 
Charl’t’n 5,953} 3,149) 12,881, 21,983 7,334) 49,657) 64,111 
Savan’h. 7,298; 2,298 740 = 10,336 5,921| 73,303) 100,180 
Galv’t’n- 8,092} 1,249; 3,814 13,155! 10,436) 70,391!) 69,174 
N. York. 5,647 ais | 300 3,947 9,522)155,617/ 149,224 
Norfolk-- 7,421 suas cece! 7,A21; 14,574) 24,647) 25,366 
Other*..| 10,659)  ....) 510 11,169} 4,019) 35,000] 55,000 
Tot. this 

week..| 73,164; 30,139) 39,947) 143,250; 101,898 846,873'915,791 
Tot.since| 

Sept. 1.|1309,081)307,027/590,986)2207,094,1954,562) 2.2...) Lele. 


























* The exports this week under the head of * otner ports” include, froiu Baitt- 
more, 1.276 bales to Liverpoo!; from Boston, 8,014 bales to Liverpoo!; from 


Philadelphia, 1, 


Wilmington, 411 bales to Liverpool. 

In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver street : 


bales to Liverpoo!, and 510 bales to the Contineat; 


from 





























On Shipboard, not cleared—for ‘ae 
FEB. 14, AT— | Liver- | ! Other | Coast- a 
pool. {France.iporeien| wise. | Total. | Stock. 
New Orleans...... 84,750 | 26,250 | 62,750 | 3,000 | 176,750 | 202,000 
aa 10,600 ,000 | 11,400} 2,300; 26,300); 28,082 
Charleston..... .. 6,520 | 3,920|- 8,280 350; 19,070; 30,587 
vannah........ 5,200 | None. | 32, 2,000 | 39,200; 39,103 
Galveston........ 15,491 | 5,526] 13,738] 3,935] 38,690! 31,701 
New York........ 3,900 | None 200 | None. *5,200 | 150,417 
Other ports....... 16,000 | None | 2,000] 4,000; 22,000| 37,647 
MR intes:scus 142,061 | 37,696 [130,368] 15,585 | 327,210 | 519,537 














* Included in this amount there are 1,500 bales at Presses for foreign 
ports, the destination of which we cannot learn. 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 41.352 bales, while the stocks — 
are 68,918 bales Jess than they were at this time a yearago. The 
following is our usual table showing the movement of cotton at 
ali the ports from Sept. 1 to Feb. 7, the latest mail dates: 















































RECEIPTS SINCE EXPORTED SINCE SEPT. 1 TO— 
Sones. |... ee Se Great | Other Stock. 

1878. | 1877. | Britain. | France.|poreign Total. 
N.Orins! 834,024'1030,554' 297,198 128,602/153,157| 578,957 384,892 
Mobile.| 295,264) 324,548, 29,387 21,331| 16,905! 67,623) 53,213 
Char’n*) 458,678) 386,461) 117,290, 46,972 123,435) 287,697| 64,254 
Sav’h ..| 604,534) 480,817) 157,190) 21,348 161,323| 339,861| 74,153 
Galv.* .| 460,021] 361,712) 155,588) 43,744) 43,306 242,638) 77,395 
N. York} 104,002] 65,390, 168,606) 10,161| 17,395! 196,162 155,825 
Florida} 42,687} 11,040, 10,296) 1,967| ...... 12,263] ...... 
N. Car.) 114,647] 115,466 37,784) 2,050] 18,589] 58,423, 10,197 
Norf’k* | 422,578 389,417 138,684, 713] 3,858] 143,255) 27,000 
‘Other..| 104,913] 89,474) 123,894; ...... 13,071} 136,965, 21,200 
Thisyr.3441,348| ...... 1235,917|276,888 551,039 2063,844 868,129 
ee ET 3254,879 1168,302/349.444 334,918 1852.664 914,322 





* Unaer the head of Charieston is included Port Koyal, Se; under tae head o 


Galveston is included Iudianola, & 


Point, &c. 


c.; under the head of M 


d of 
rfolk is included City 


—— gy 


The market for cotton on the spot was decidedly firmer early 
in the week ; quotations were advanced 1-16c. on Monday, and 
again on Tuesday, to 9 11-16c. for middling uplands, and late on 
Tuesday a large line was taken for export. But, on Wednesday, 
the demand subsided, and prices were barely maintained, and 
yesterday quotations were reduced 1-16c. 
was quiet and unchanged at 9%c. for middling uplands. The 
speculation in futures has been quite active throughout the 
week, and prices advanced considerably in the course of Satur- 


day and Monday, but on Tuesday there was a slight reaction, 
because Liverpool refused to respond to the course of our market. 
Operators for the rise became sellers to realize, and on Wednes- 
day, the movement of the crop comparing favorably with last 
season, there was a material decline. A little less activity in 
home markets for cotton goods, with the embarrassment of the 
American Print Works, has also contributed in some measure to 
the depression in the raw material. Yesterday, prices of futures 
continued to give way, closing, for the active months, slightly 
below the closing figures of last Friday. To-day, with a steadier 
report from Liverpool, yesterday’s decline was pretty fully 
recovered. fia 


total sales foot up this week 4,926 bales, including 1,508 for export, 
2,581 for consumption, 587 for speculation and 250 in transit. Of 
the above, -— bales were to arrive. The following tables show 
the official quotations and sales for each day of the past week: 

































































































































































Feb. 8 to UPLANDS. NEW ORLEANS, TEXAS, 

Feb. 14. | Sat. | Mon|Tues| Sat. | Mon|Tues| Sat. |Mon.|Tues 
Ordin’y.@! 711,14! 7% | 7134¢| 71316! 77% | 7156) 713 7% | 716 
Strict Ord..| 81, S16 814 814’ 8°16 833 g1,°° 8516 833° 
Good Ord..; 85g | Slljg) 8% | 8% | 81516) 87g | 8% | 813i gi 8% 
Str. G’d Ord; 81l5;¢ 9 9lig | 9lig | 9 9316 | Dlig | 94s 9316 
Low Midd'g, 931, | 9%4 951g | 9516 | 938 9716 | 91g | 938 9716 
Str. L’w Mid! 933 9716 | De 9lo 991g | 958 9916 5g 
Middling...| 9%)¢ | 953 | Ollyg) Diiyg) 9% | 913z6) O11j6) 9% | 91344 
Good Mid ..} 9156/10 1011g |10lig |101g8 {103g [101i [101g |1034¢ 
Str. G’d Mid} 105;g |10%g [107:g |107;¢ [1019 |109;¢ 1071g |10% |10%6 
Midd’g Fairj11 — |111,¢ [113g [1133 [113jg |11% |11ig /113;¢ |11%4 
Fair........ 11113yq/217@ |11154g/1115,g112  |121;q [111549112 *° |121;¢ 

Wed Th, | Fri, | Wed Th. | Fri. | Wed Th. Fri, 
Ordin’y.@| 713g 7% | 7% | 715,61 7% | 77% | 715161 7% | 77 
Strict Ord. | 8% R316 8816 833 851g | 8516) &* 851, | 851¢ 
Ord..| 8% | Sllyg! 8lly¢) 878 | 81316! 81536 87% | 813,61 8131¢ 
Str. G’d Ord} 911g | 9 | 9 931g | 91g 91g 9316 ly 13 
Low Midd’g} 954, | 914 94 971g | 938 93g 9716 | 938 93g 
Str.L’w Mid! 9% 916) 9716) 9 991g | 9916 | 958 991g | 9%6 
Middling.../ 911yg° 95g 9: 9131g) DY % | 913;g) 9% | O% 
Good Mid..!101;g |10 10 /|103,, |103g [101g |103,¢ (101g [10.9 
Str. G’d Mid 107; |1033 103g [10% g [1022 |10lg |10%., |10%% |101g 
Midd’g Fair 114g [1lllig L1lyg [11% [113y¢ |113;¢ |114 1134g |113y4¢ 
Fair........ 11153g117% (117% |1213g/12 112) ‘12144 1 
STAINED. | Sat. | Mon Tues|Wed/| Th.| Fri. 
Good Ordinary............. 8 DB.) 71316) 773 | T1546) 715lg) 77% 738 
Strict Good @rdinary............ 248 83, 8736 8716 833 | 833 

ind toccccduéedetas | 81516) 87% | 8l51g| 81516) 87%, 87, 

i eichas tesa tn vutinseiatdamndanbies (933g | 9% | 953g | 951g} 94 | OY 

MARKET AND SALES. 
SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET 

: Ex- | Con- | Spec-| Tran- Deliv- 
CLOSED. port.) sump.|ul’t’n} sit. Total. | Sales. | erieg, 
Sat. . ne and steady} ....| 63! 168) ....| 231) 61,000] 800 
Mon .'Quiet, higher. . 3, 483 45} 100 631) 69,000 900 
Tues ., Higher .......... 232 339 651)| ‘66,700 700 
Wed .|Quiet.... ........ 1,273 302 60; ....| 1,635} 56,006 500 
Thurs Quiet, lower..... ona 717; 150) 150) 1,017) 66,500 700 
Fri . ’ ory Gull. ..<.... 67 Dae .<ses 761| 43,600 600 
WE dishes detetdcektes 1,508) 2,581) 587) 250!) 4,926/362,800! ; 4,200 
For forward delivery, the sales have reached during the week 


3°2,800 bales (all middling or on the basis of middling), and the 
following is a statement of the gales and prices: 
































a’es Cts. | Bales. C Fale3. Cts; 
For February. | 12,100.. . ¥79| 3,700......... 10°! 500......+...10°36 
Bales. ; 5,100... 980} 7,200. * ¢ k=: . aces 10°36 
ad i cial 2,400.......... 9°81 | 11,400. 10°1 200.......... 1037 
200 2.9. 10th 064} 2,400......... 952} 6,800. .10°14 hnedecses 10°38 
190s n.1lth 9 —- Bultsee eccce 10°1 
100 a.n. 12th 9°64 | 101,800 400..........10°16 | 7,300 
100 2.7. 14th 9°64 —-- 
100 8.n.17th $64 For April. 83,300 For August. 
100 8.0. 10th 965] 2,800.......... 9°85 | WODs accesces 10°33 
100 s.n. 15th 9°65; 3,300 ......... 0°86 For June. 400.... 10°35 
esd indwed ‘ 12,200. . . 87 400..... eee. 10°14 Wehner 10°36 
Se cccwanes J Sea 988 | 2,300........0. 10°15 200... -..10°39 
100 2.~. Lith 9671 1,500. ......, 989] 1,200.......... 10°16 Y00.....0.. .10°40 
US -bictcees t Gm tbeccstecne 9 90 900.. 10°17 Gh Gecnsods 10°42 
Bae cae WP sccestake 991 200... 10°18 Tbiins temen 10°43 
100 8.9. 13th 9°68 . anes 992] 2,100. --- 10°19 300........ .10°44 
Ste ec0t 20,400... SS , jit Serre 0°20 500... 10°45 
ics ween cas v 7.100 . “3WOU4 | 1,000. .0.c.c0. 10°21 700 10°46 
1,000 ree ee eee 9°70 8,300 ee 9°95 700. ee 10°22 800.. *ee@e eee 10°47 
1,700... ." . 9711 11,400. . - 996) 2,000 ......... 10°23 
> ‘RAEN 9°72 | 16,800.......... O07 1 3,500... ..cccee 10°24| 4,500 
1,100 ereee Severe 9°72 13,900 @reeeteoevee vo 3 900 ®eeeereanee 
1,300 ss tdci 99)} 4,300.,........ 10°26; For September. 
Re. , i signe 10°00 | 5,200........ .10°27 | Soest 10°17 
200 ee 9°76 om 1,600..........10°28 100 eeeee coeeel O24 
pe emmaremsets 123,300 600.. Srteeee 10°29 eae & 
11,700 _ 200 
For May. 29,900 
For March. OO, cnctocdi 10°00 For October. 
400. ereteeee 9°69 > seeeetonee oan For sage . ereeeteeee a 
6,600 eee Or. eee oF ,200 *eeeteeeete "US 1 &WVecee: * #68 met = Bec cecccces 
7,500... . O71 2,500... - 10° SGteseee 0°25 100....+000010°10 
2,400... o WIRE SBOO.... ccccce 10°04 Mibenass ode 10°26 | ——-- 
GOR cucocsis OTB i B70... ccccce 10°05 . Sans 16°28 390 
SO ae 9°74! 5,500.. ..10 06 300... -- 10°29 
4,200... ccc . 975! 1,700..... 10°07 Bets écvdce -10°30 For November. 
is Se O7G.1 1.000. ...cocces 10°08 100..... eoeee lL O31 100....000005 OD 
14 700 seeeereeee 9°77 6 a 100 @eeeeteneve 10°32 
tse . 9°78 10,% Seceeaeteee: 10°10 800 eee eeeeee 10°34 100 
*None@ ice till 12th. t No notice this week. 


To-day, the market 


The total sales for forward delivery for the week are 362,800 
bales, including — free on board. For immediate delivery the | 
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The following exchanges have been made during the week: 


*18 pd. t» exch. 100 March for Ap'i'. *32 pd. to exch. 600 Ma h for May. 
*18 pd. to exch. 700 Varch for pril. *13 pi. to exch. 500 May for June. 
“06 pd. to exch. 700 Feb. for Marc . ‘32 pd. to exch, 400 March for May. 
‘47 pd.toexch.100 Ma:chforJuae. j; 


' The following will show the range of prices paid, and the 
closing bid and asked, at 3 o’clock P. M., on each day in the past 
week, 








Futures’ Saturd>zy. | Monday. ‘Tuesday. 
Market. Firmer. | Higher. Irregular. 





For Day. | Closing. For Day. | Closing.| ForDay. | Closing. 





High. Low.| Bid. Ask| Hgh. Low.| Bid. Ask| High. Low.| Bid. Ask 
Febr’y* | 9°68- 9°66) 9°66 67) 9°72- 9°70} 9°75 —| 9°76- 9°71) 9°75 76 
March .| 9°80- 9°74) 9°75 76) 9°82- 9°77) 9°81 82; 9°81- 9°78) 98081 
April ..| 9°98- 9°92} 9°93 94)10°00- 9°95) 9°99 10°; 9°98- 9°96) 9°97 98 
May . ..}10°13-10°10 10°10 11/10°16-10°12/10°15 16/10°15-10°13/10°13 14 
June . .|10°28-10°23'10°24 —/)10°29-10°25) 10°28 29|10°29-10°26| 10°27 28 
July.. ©} 10°36-10°32 10°34 —/10°38-10°35, 10°38 39) 10°36-10°36)| 10°36 37 
August.|i10°44-10°42 10°43 44|10°46-10°44 10°48 49/10°47-10°45/10°46 47 


























Sept’b'r} — - — 110°2024; — - — | — —)10°24-10°24/10°25 28 
October} — - — | 998107} — - — | — —/10°06-10°00)10-01 04 
Nov’ber| — - — 98691; — - — —-_ -—-—-—-=— _ — 
Tr. ord 9°70 9°75 9°80 

Closed. Steady. Firm. Quiet. 
Futures}; Wednesday. | Thursday. | Friday. 
Market. Easier. Lower. | 





For Day. | Closing. For Day. | Closing. | For Day.t | Closing. 





High. Low.| Bid. Ask| High. Low.| Bid. Ask| High. Low.| Bid. Ask 
Febr’y* | 9°73- 9°71) 9°71 72) 9°67- 9°65) 966 —| 9°71- 9°68! 9°71 72 
March .| 9°78- 9°75) 9°76 77| 9°72- 9°69) 9°71 —| 9°76- 9°71| 9°76 — 
April. .| 9°94- 9°92) 9°92 93) 9°88- 9°85| 9°87 —| 9°92- 9°88] 9-92 — 
May . ..|10-11-10°08 10-08 09|10-04-10-00) 10°02 03/10°08-10-03' 10-08 09 
June. -.|10°24-10-21|10°21 23/10-17-10-14) 10°16 17|10°21-10°16|10°22 23 
July ..-|10°34-10°34|10°31 33|10°26-10-24|10-26 27/10°31-10-26] 10°32 3 
August.|10°44-10°40/10°41 42/10°36-10°35)10°35 36|10°42-10°40/10°41 43 
Sepi’b’r} — - — |10°2225| — - — |101418] — - — 

October] — - — |10°00 —| 9°99- 9°99) 9°99 10°) — - — 























Nov’ber| — — -—| 9°82- 9°82' 98184; — - — _-_ — 
Tr. ord. 9°75 9°70 9°75 
Closed. Dull. Steady. Steady. 





* Sales were made, 8. n., as follows: Saturday, high. 9°65, low. 9°64; 
Wednesday, 9°68; Thursday, high. 9°65, low. 9°64; Friday, 9°67. 

tTo2 P.M. 

THz VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The Continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afioat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals 
the complete figures for to-night (Feb. 14), we add the item of 
exports from the United States, including in it the exports of 
Friday only: 

1879. 1878. 1877. 1876. 
Stock at Liverpool............. 458,000 558.000 846,000 843.000 
Stock at London........ ....... 58,500 12,250 32,750 68,000 





Total Great Britain stock. 516,500 570,250 878,750 911,000 








Bb AE TABVTO. .ccccce cocsices 127,750 179,250 174,000 202,750 
Stock at Marseilles.... ........ 3,000 4,750 3,500 5,250 
Stock at Barcelona........ .... 8,250 31,500 65,500 65,000 
Stock at Hamburg............. 2,500 7,500 13,000 18,000 
Stock at Bremen............... 10,750 34,000 42.750 42,500 
Stock at Amsterdam........... 29,750 30,750 67,500 43,000 
Stock at Rotterdam.... ....... 8,500 11,000 10,500 15,000 
Stock at Antwerp.............. 2,250 7,250 5,500 13,000 
Stock at other conti’ntal ports. 6,000 7,730 10,500 11,000 

Total continental ports.... 198,750 313,750 392,750 415,500 

Total European stocks.. .. 715,250 884,000 1,271,500 1,326,500 


I dia cotton afioat for Europe. 78,000 91,000 133,000 113,060 
Amer’n cotton afloatfor Eur’pe 667.000 629,000 618,000 543,006 
Egypt,Brazil,&c.,afitforE’r’pe 18,000 35,000 595,000 60,000 
Stock in United States ports .. 846,873 915,791 891,814 864,881 
Stock in U. 8. interior ports... 119,771 136,470 96,290 123,189 
United States exports to-day... 23,000 19,000 6,000 21,000 





Total visible supply .bales.2,467,894 2,710,261 3,071,604 3,051,570 


.Of the above, the totals of American and other descriptions are as 
follows: 


American— 
Liverpool stock................ 335,000 395,000 550,000 484,000 
Continental stocks. ............ 160,000 257,000 300,000 223,000 
American afloat to Europe .... 667,000 629,000 618,000 543,000 
United States stock............ 846,873 915,79L 891,814 864.881 
United States interior stocks... 119,771 136,470 96.290 123,139 


United States exports to-day.. 23,000 19,000 6,000 21,000 








Total American...... bales.2,151,644 2,352,261 2,462,104 2,259,070 
East Indian, Brazil, éc.— 








EE, conc caseconeud 123,000 163,000 296,000 359.000 
London stock. ...............-- 58.500 12,250 32,750 68.000 
Continental stocks. ............ 38,750 56,750 92,750 192,500 
India afloat for Europe........ 78,000 91,000 133,000 113,000 
Egypt, Brazil, &c., afloat...... 18,000 395,000 35,000 60,000 
Total East India, &c........... 316,250 358,000 609,500 792,500 
. Botal American. ............... 2,151,644 2,352,261 2,462,104 2,259,070 
Tvial visible supply.... ... 2,467,894 2,710,261 3,071,604 3,051.57 
Price Mid. Upl., Liverpool .... 53ad. : Gied. = Gl ly gd. ie. 


These figures indicate a decrease in the cotton in sight to-night 
of 242,367 bales as compared with the same date of 1878, a 
decrease of 605,710 bales as compared with the corresponding date 
of 1877, and a decrease of 583,676 bales as compared with 1876. 

AT THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 


Week ending Feb. 14, ’79.'| Week ending Feb. 15, ’78, 























Receipts Shipm’ts Stock. | Receipts Shipm’ts Stock. 

Augusta, Ga..... 2,093 | 4,339; 16,443 || 2,795 3,674! 19,491 
Columbus, Ga....| 1,776) 3,656) 10,258 775 1,737 | 18,186 
Macon, Ga....... 478 | 972! 3,855 | 869! 1,853} 6,688 
Montgomery, Ala} 3,225 5,036 6,785 1,077; 1,582) 15,072 
Belma, Ala....... 1,260| 2,130| 5,424|| 1,175] 2,555| 5,7 
Memphis, Tenn..| 13,520 | 25,018 65,282 |! 11,098) 12,844) 64,928 
Nashville,Tenn..| 1,763! 1,415| 11,714 1,691 2,581 6,312 

Total, old ports.! 24,115 | 42,566 (119,771 || 19,480| 26,826 |136,470- 
Dallas, Texas....| 1,286 787 1,321 258 302 2,097 
Jefferson, Tex.. . 860 906 2,678 1,500 950 4,250- 
Shreveport, La...) 4,070 5,384 5,107 3,045 4,737 | 10,331 
Vicksburg, Miss .| 5,756 5,514 4,716 6,518 6,706 6,662 
Columbus, Miss. . 433 S92 1,750 403 240 5,163 
Eufaula, Ala..... GS8 565 3,160 75 875 4,485 
Griffin, Ga....... 538 837 1,617 79 316 1,605 
Atlauta, Ga...... 1,846 2,355 6,103 | 1,955 1,758 | 11,883 
Rome, Ga.. ...... 1,805 2,309 5,084 878 2,148 2,930 
Charlotte, N. C...| 1,003 $18 875 1,693 1.706 1,590» 
St. Louis, Mo..... 7,807 9,986 + 30,614 8,470 6,387 | 39,000: 
Cincinnati, O.....; 6,008 6,643 6,975 4,944 4,752 6,637 

Total, new p’rts!| 32,100; 37,001 | 70,994 || 30,618 30,877 | 96,633 

















Total, all.......! 56.215 | 79.567 |190.765 || 50,098 | 57,703 |233,103 


The above totals show that the old interior stocks have 
decreased during the week 18,451 bales, and are to-night 16,699 
bales /ess than at the same period last year. The receipts at the 
same towns have been 4,635 bales more than the same week last 
year. 

RECEIPTS FROM THE PLANTATIONS. —Referring to our remarks 
in a previous issue for an explanation of this tabie, we now bring” 
the figures down one week later, closing to-night: 

RECEIPTS FROM PLANTATIONS. 




















Week| Receipis at the Ports. | Stock at Inter’r Ports| Rec’pts from Plant'ne. 
end’z-| 1876-7. |1877-8.| 1878-9. ||1876-7. |187/->.| 1878-9.'| 1876-7. | 1877-8. 1878-9, 
Dec. 6.| 187,733|174,365| 220,748 213,722] 169,073/236,280 187,73 |174,385 220,748 
** 13.) 196,436/202,805} 220,291) |224,12)| 185,665) 259.124/| 196,43 202,90" | 220,291 
© °20.| 171,5961231,594| 204,882) |/245,615|226,554/ 280,957|| 171,596 '231,594/204,882: 
** $7.| 162,633)/224,634) 199,981) 256,397 |261,8°\ 294,281); 162,685 )224,634 {99,981 
Jan. 3.) 115,268) 165,755) 143,155 ||219.905) 253,236)281,634); 108,77¢ (157,118 130,5€S8 
*€ 10.} 101,1382)142,039) 121,091 ||223,007 |233,293/ 253,647 74,234 | 125,153) 93,104 
“ 47.) 115,015/153,727| 113,613) /214,057 |/237,380) 235,23+|| 106,065) 153,727} 98,202 
* 94.1 104,147/164,059| 148,64 |/195,082/242,01-/218,585'| 90,472) 164,029) 128,997 
© 31.| 138,974|159,186] 167,097’ | 132,240/244,494|220,93°|| 125.532) 159, 18 |167,067 
Feb.7.| 110.006/137,138| 171,60+/| 179.266) 249,°058'214,1'7|| 157,032) 133,352) 164,790 
“ 141 120.720/120,090] 150,841! |174.977'233.10'|190,765 116.431 /112, 185 127.489 

‘This statement shows us that although the receipts at the ports- 
the past week were 150,841 bales, the actual from plantations. 
were only 127,489 bales, the balance being drawn from stocks at 
the interior por:s. ast year the receipts from the plantations 
for the same week were 112,435 bales, and for 1877 they were 
116,431 bales. 


WEATHER REPORTS BY TELEGRAPH.—Considerable rain has. 
fallen during the week at many points, but the roads ‘where they 
were worst have decidedly improved, though some sec‘ions still 
complain. Preparations for the new crop are now being rapidly 
made in the earlier districts. 

Galveston, Texas.—We have had sprinkles on two days of the 
week, the rainfall reaching six hundredths of an inch. Roads. 
are improving, and farming operations are progressing. The 
thermometer has averaged 57, the highest being 71 and the 
lowest 39. 

Indianola, Texas.—There has been no rainfall during the week. 
Plowing has been begun, but the ground is still very wet. Aver- 
age thermometer 56, highest 75 and lowest 38. 

Corsicana, Texas.—We have had a shower on one day, the 
rainfall reaching twenty-five hundredths of aninch. Farmers are: 
active. The thermometer his ranged from 29 to 78 during the 
the week, averaging 51. 

Dallas, Texas.—\t has rained on one day of the week, a shower, 
with a rainfall of twenty-five hundredths of an inch. Roads are 
better, and farm preparations active. Average thermometer 51, 
highest 78 and lowest 29. 

Brenham, Texas.—There has been no rainfall during the week. 
The ground is dry:ng fast, and plowing is making good progress. 
The thermometer has averaged 57, the extreme range having 
been 43 to 76. 

New Orleans, Louisiana.—It has rained on one day the past 
week, the'rainfall reaching eighty hundredths of aninch. ‘The 
thermometer has averaged 55. ‘The rainfall for the month of 
January is two inches and twenty-one hundredths. 

Shreveport, Louwsiana.—The weather during the week has. 
been fair and dry. Crops are delayed by bad condition of roads. 
‘Lhe thermometer has ranged from 28 to 76. The rainfall for the 
week is sixty-eight hundredths of an inch. 

Vicksburg, Mississippi.—W eather report not received. 

Columbus, Mississippi.—Rains at intervals since the first of 
January have retarded farm operations. We are having too ° 
much rain. It has rained on one day this week; but there isa 
favorable change in the weather at the close. 

Little Rock, Arkansas.—The weather during the week has 
been fair to clear, excepting two days. We had rain on Monday, 
the rainfall reaching eighteen hundredths of an inch. Average 
thermometer 42, highest 64 and lowest 19. Weather quite cold 
and roads improving. 

Nashville, Tennessee.—It has rained during the week on two 
days, the rainfall reaching thirty-two hundredths of an inch. 












































corresponding week of 1878—is set out in detail in the following 
statement: ' 


Average thermometer 41, highest 62 and lowest 20. 
Memphis, Tennessce.—Rain has fallen during the week on 
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three days, the rainfall reaching eighty-three hundredths of an 

inch. We had half an inch of snow yesterday (Thursday). 

Roads are bad. Average thermometer 43, highest 63, and low- 

est 24. 

Mobile, Alabama.—It has rained severely on one day, the rain- 
fall reaching fifty hundredths of an inch, but the rest of the week 
has been pleasant. The thermometer has ‘averaged 52, the 
highest being 69, and the lowest 39. 

Montevmery, Alabama.—We have had rain on three days, the 
rainfall reaching six hundredths of an inch, and one frost. 
Average thermometer 53; highest 72, and lowest 38 

Selma, Alabama.—There has been no rainfall during the week. 
Weather very pleasant. 

Madison, Florida.—Rain has fallen during the earlier part of 
the week on two days, but the latter portion has been clear and 
pleasant. We have hada frost, but not a killing frost. The 
thermometer has averaged 53, the highest point having been 64, 
and the lowest 42. 

Macon, Georgia.—it has rained during the we2k on one day. 
‘The thermometer has averaged 52. 

Columbus, Georgia.—Rain has fallen on one day the past week, 
the rainfall reaching seventeen hundredths of an inch. ‘The 
thermometer has averaged 5). 

Savannah, Georgia.—It has rained on four days, the rainfall 
reaching one inch and seventy-two hundredths, but the balance 
of the week has been pleasant. Average thermometer 53, high- 
est 73, and lowest 35. 

Augusta, Georgia.—We have had light rains on two days, but 
the rest of the week has been pleasant. Planting preparations 
are making gocd progress, and acreage will equal last year. 
Planters are sending cotton to market freely. Average ther- 
mometer 49, highest 70, and lowest 39. The rainfall for the 
week is eighty-three hundredths of an inch. 

Charleston, South Carolina.—It has rained here on five days, 
the rainfall reaching three inches and thirty-four hundredths. 
The thermometer has ranged from 35 to 66, averaging 51. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Feb. 13, 1879. We give last year’s figures (Feb. 14, 1878) for 


comparison: 

Feb. 13, ’79. Feb. 14,’78. 

Feet. Inch. Feet. Inch. 
New Orleans........ Below high-watermark.. 3 11 5 6 
Memphis............ Above low-water mark... 26 10 20 1 
Nashville........... Above low-water mark... 14 0 13 4 
Shreveport.......... Above low-water mark... Missing. 23 6 
Vicksburg. ......... Above low-water mark... 39, 4 33 6 


New Orieans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-waten 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871. or 16 feet above low-water mark at that point. 

COMPARATIVE PORT RECEIPTS AND DAILY Crop MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and montily statement, that the reader may con- 
@tantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night, 

PORT RECEIPTS FROM SATURDAY, FEB. 8,’79, TO FRIDAY, FEB. 14, ’79. 









































'y 6! | il- 
DSS) NOW | ato- | char-|Savan-| Gal- | Nor- ming-| AU | Total 
we’k! leans. | Pile. jleston. nah. |vest’n. folk. | toy. jothers. = 
Sat../10,725| 2,535. 2,457| 2,372) 1,971: 1,241] 583] 1,786] 24,175 
Mon 15,901) 3,083 2,365) 4,333/ 4,055. 2,272! 559] 1,908) 34,476 
Tues! 3,728] 2,883 1,794] 2,691] 2,370 1,991) 432) 3,232) 19,174 
Wed | 8,696) 2,170 842} 2,847) 2.482 1,909} 593| 2,831] 22,370 
Thar|\10,431) 912 1,679] 2,3557| 2,161! 1,575) . 402) 1,331| 21,043 
Fri..| 9,486] 2,506 1,518) 2,952] 1,993. 2,276] 305! 8,562] 29,598 
Tot..|58,967]14,089 10,655|18,252|15,032 11,267, 2,879|19,700,150,844 





BomBay SUIPMENTS.—According to our cable despatch received 
to-day, there have been 7,000 bales shipped from Bombay to 
Great Britain the past week and bales to the Continent; 
while the receip:s at Bombay during this week have been 18,000 
biles. Tha movement since the 1st of January is as follows. 
These figures are brought down to Thursday, Feb. 13. 



































Shipments this week| Shipments since Jan. 1. | Receipts. 

Great | Conti- Great | Conti- This Since 

Brit’n.| nent. | Total. |Britain.| nent. | Total. | Week. Jan. 1. 
1879; 7,000) ...... 7,000; 24,000 21,000) 45,000) 18,000 87,000 
1878) 3,000) 5,000} 8,000; 28,000} 67,000 95,000/27,000| 172,750 
1877(|15,000/27,000'42,000; 56,000) 43,008 99,000/24,000) 128,000 





From the foregoing it would appear that, compared with last 
year, there has been a decrease of 1,000 bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 50,000 bales, 
compared with the corresponding period of 1875. 

GuNNY Baaes, Baaatne, &c.—Bagging is in rather better 
request, and there have been some transactions since our last 
report. The. parcels still continue to be small, but in the aggre- 
gate a fair business has resulted. Prices are ruling at previous 
figures, holders still quoting 82@9%c., as to quality and weight. 
Butts have also been in better inquiry, and the market is a shade 
steadier. On spot we hear of sales of parcels to the extent of 600 
to 800 bales at 2}@2%c., with 2 7-16c. quoted for bagging quality. 
We also hear that a sale had been made of 3,000 bales, to arrive, 
January shipment, at about 24c., but could not trace it. At the 
close the market is steidy at 24@2 7-l6c. There have been some 
parcels received during the week, some of which were sold pre- 
viously. 


THE EXPORTS OF COTTON from New York this week show a 
decrease, as compared with last week, the total reaching 5,947 
bales, against 6,661 bales last week. Below we give our uausl 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exporis 
and direction since Sept. 1, 1$78, and in the last column the total 
for the same period of the previous year. 


&xports of Cotton(bales) from New York sinco Sept.1, 1878 












































WEEK ENDING eek — 
0 per 
BXPORTED TO 
, to prev’us 
Jan. Jan, Fe. Feb. 
22, 29, 5. 12, | date. | year. 
Rn ee 11,270 | 3,172 | 6,281 | 5,617 |170,001| 176594 
Other British Ports........)  .... séte te se 4,252 1,585 
Total to Gt, Britain! 11,270 | 3.172 | 6.281 | 5.047 | 174,253] 173,179 
Havre ...........- nnitemneon 302 saan 180 RHE 10,061 3,873 
Other French ports........)  ... bie vous aoe 100 115 
scicalinteiesl ligt teas 
Total French......... 302 ued 180 10,161 3,88. 
Bremen and Hanover...... 443 530 20) 60) | 11,693] 11,875 
Hambarg..............00-- ees 5.0 os beac 1,702 2.773 
Other ports................ Laid a est a des 635 10,132 
Totalto N. Europe. 413 | 1,050 209 800 | 14,635} 24,783 
n,OportoSGibraltar&c; ..... oes 3,569 (oes 
MN Ad's addnc educes. ie, eae ee e 
Total Spain, «e...... aes eons odin ee 3,660 rr 
Grand Total..... .. 12,015 | 4,222 6.661 ' 5,947 | 202,10)! 205,950 





‘he following are the receipts of cotton at New York, Boston, 
Philadelphiaand Baltimore for the past week, and since September 
1, 1878: 
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By addinz to the totals to Jan. 31 the daily receipts since 
that time, we shall be able to reach an exact comparison of the 
movement for the difterent years. 


























1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75. | 1873-74. 
T’: Jan.31/3,269,740 3,089,246|3,101,959/| 2,977,753 2,550,727 |2,560,517 
Feb. 1....| 36,304) 28,495) 23,468) 20,601) 11,093 8. 
oie ee s. 19,795| 22,497) 20,117} 17,152] 35,391 
“ $3....1 23,729 s. 28,011; 25,716} 15,618} 24,172 
“ 4....| 38,564) 35,541 s. 17,084} 16,721; 22,631 
“« 5....| 23,999) 20,000} 28,732} 19,076) 21,174} 15,507 
“ 6....) 23,378) 22,343]. 235,353 8. 14,337} 23,482 
““ 7....| 25,634) 16,653] 17,146] 20,332) 8. °| 18,914 
“ 8....) 24,175) 22,806) 19,637) 26,011] 27,461 Ss. 
ek ee Ss. 15,100} 25,768) 14,452} 15,578] 36,822 
“10....| 34,476 ~ 15,706; 20,184| 16,904) 17,644 
“11....) 19,174) 26,965 8. 19,055; 16,817), 19,011 
“© 12....| 22,370| 23,264) 29,647] 16,269} 14,124) 14,612 
“13... 21,048; 20,075) 24,479 8. 15,019} 18,097 
“14... 29,598! 14,800) 11,948) 27,614 Ss. 15,601 
Total. ....!3,592,189'3,355,083/3,374,351/3,224,264|2,752,815|2,822,401 
Percentage of total 
_ port receipts ...... 77°20 83°56 76°93 73°72 74°19 











This statement shows that the receipts since Sept. 1 up to 
to-night are now 237,106 bales more than they were to the same 
day of the month in 1878, and 217,838 bales more than they 
were to the same day of the month in 1877. We add to the last 
table the percentages of total port receipts which had been 
teceived Feb. 14 in each of the years named. 




































































NEW YORA. BOSTON. | PHILADELP'1A\ BALTIMORB. 
RECE’TS FROM | eect 
This ) Since || Thie ) Since!| This ; Since!| This (Since 
week. /Sept. 1.|/ week.|Sept.1./' week. Sept.l.) week. |Sept.1 

New Orleana.. 4,816) 54,456 eal ee 33 
exas..... wees woe. | 97,992 --+-| 3,485 ee ia aeiam othe 
Savannah..... 3,852} 114,270} 1,330) 23,906 951) 18,439)} 2,118) 36,656 
Mobile. oid aie a sets ‘Sane at ee gam salou 
Florida........ “ah 13,447 aaa ona 
3’th Carolina 2,715; %5,803 rr eas aéas 426) 15.241 
N’th Carolina.| 1,332) 27.7281; ....| 100 491\ 11,444 
nia....... 2,719} 118,910) 1,976) 36,524 acai <a 2,074) 40,141 
*rn Ports 155 5,699, 5,798) 76,365 ES bere Gtk wane 
ee, 4,873; 108,875|| 4,451) 52,526)} 2,163) 33,219))- ..../ 10,003 
Poreign.. .... 1 2,526 send oaan tion pbeties nee 
Total this year} 18,43 619,7U€!| 13,555/195,223)| 3,124) 5',731 5,109) 113,485 
Totallast year.) 13,253) 619,108'| 7,403/219,472|) 2,166) 39,934/| 3,22)|109,517 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 


105,672 bales. 


So far as the Southern ports are concerned, these 


are the same exports reported by telegraph, and published in 


THE CHRONICLE, last Friday. With regard to 


New York, we 


include the manifests of all vessels cleared up to Wednesday 
night of this week. 


Total bales. 


New YorK—To Liverpool, per steamers Republic, 69% and 25 Sea 


Island. ...Exin, 1,065 ard 81 Sea Island....Abyssinia, 247 ...per 
ship: Botanist, 1,305....Albula, 2,225. .... ihexee aad 
To Bremen, per steamer Koln, 300. 

New Orveans-—[fo Liverpool, per steam 
tive, 4,267....Guy 
2,243....per ships Siva aghem. 5,448 

To Bremen,per bark Maria 

To Reval, per bark Ibis, 
Mosttz—To Liverpool, per ship Flying Foam, 4,7:8.. —- 

To Cork or Falmouth, per bark Runeburg, 1,305..........++. 


on x onde deste scenes Se 
ee -re@eseeo@eeaee ear ereeneeeeareeenve 300 

ers Jamaican, 4 518....Effec- 

Mannering, 6,577... Monarch, 6,564 ... Ariel, 
coe MEW City, 4,943.......6. . 34,562 
tomeMan, 3,407 .......cesere-ccercecceee 3,107 
RGB. so edee + senicvodes pity. Sévud nduuées oe - 1,641 
eves ian tdeds Tae 


eeeeeeee 1, 


To Havre, per ship Shelburne, 3,930.....ceeres seeserssessesssee ses 
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Tot. bales 
CHARLESTON—To Liver;zool. per bark Erna, 2,000 Upland .. ........... 
To Havre, per bark La Plata. 1,8.8 Upland and 30 Sea Island ... ... 1,838 
To Barcelona. yer barks Mati'de. 1,950 Upland... Mario, 1,280 Up- 
land....per b ig Fora, 58) Upland............ .-2--- seeeeeees. . 38.810 


SAVANNAH—To Corn, for orders, per ship Goschen, 3,925 Upland ....... 3.¢2) 


To vunkirk, per bark Somerville, 1,100 Upland ................-- . 1,100 
To Parcelona, per brigs Joven Antonio, 591 Upland....Gesoria, 6&0 ao 
OS FTO na Ce ee ee 
Texas—To Liverpool, p.r ships Corsica, 4,179....Nonantum. 5,77 ... 
Green Jacket, 3,419 .. yer barks Alfarin, 1,429. ..Mexico, 1,628 
....Mary dane, 2,166... Enchanter, §50........-cce scence eee oe 17,348 
To Havre, per brig Screamer, 1,45........ccceecececeeccescceevee: © 1.645 
To Bremen, per bark Ruth, 1,65...-....eee.-- eeesese eeceses seen 1,605 
NorFro_tK—To Liverpool, per barks Enriqre, 2,130....Minnie, 2,550 .. ; 
Charles Cox, 1,.9:0 6,650 


BautTimorE—To Liverpool, fer steamers Venezuelan, 700 ... Federico, Mitte 
To Bremen, per steamers Hasa, (in addition) 85....Strasburg, 2,029 2,114 
Boston—To Liverpool, per sveamers Alvah, 50....Palestine, 1,554... 
Istrian, (omitted previously) 2,043 ........22. -seeeeee - or ees sccee 8,747 
ELPHIA—To Liverpoo’', per steamers Naples, (00....Ohio, 658.... 1,258 


BREED ccc ccseced cdcnce cbsacec tose Sebeneeese 06s coesnseseesos -o<suNeeee 


The particulars of these shipments, arranged in our usuai form, 


are as follows: 
Liver- Cork or Dun- Bre- Barce- 
pool, Fal’mth.Cork.Havre.kirk. men. Reval. lona. Total. 





Dae TGicssese eco 5,647 _ sone ae 
ay GeRGOMS. ...- DEBS 4ccc tees cece cee OS SGI Ciwwke «= 
EDs 060 0c codoves Goes BAG cc BRD adee cee at 9,963 
Charjeston... ...... eer leek “é 2,810 7,648 
Savannab........... pte. t.mece TET “cedes. ee > eae 1,271 6,296 
ses sesessesus tt ~sahe © ¢°-ee vis 1,695 -- 20,683 
EE soeecctc ese 9.650 .. ous elk Gia "odes 0 ae * Sue 
Baltimore........ et ea ee ee ll 
 ntcpeninn Hee | pepe. + eee ida ie eee ee 
Philadelphia........ SD: shes: adem: , deem come = <tee. eee ee 

 . 77,691 1,805 3,925 7,413 1,100 7,516 1,641 5,081 105,672 


Below we give all news received to date of disasters to vessels 
earrying cotton from United States ports, etc.: 


CA8sTLEWwoopD, steamer (Br.), Miller, from Charleston, S. C., Jan. 22, with 5,032 
bales cotton for Kevai, lost her propeller Jan. 26, and was fallen in with 
at 5 P. M., Feb. 6, by the steamehip Canima (Br.), Leddicoat, from 
Bermuda for New York and by her towed to the dock-yard, Bermuda, 
on the 7th. The Castlewood had a epare propeller on board. Her 
detention would be short. 

CELTIC, steamer 4. Gleadell, from New York, Jan. 24, for Queenstown 
and Liverpoo}, broke her propeller, afternoon of the 29, and was put 
under sai!; arrived off the Fastnet at 7:30 A. M., Feb. 8, and was towed 
from there to Queenstown, where she arrived at11 P. M. of the same 
day and left at 9 A. M. of the 1oth in tow for Liverpool. 

CiTy OF CHFSTER, steamer :2,713 tons, Br.), Brooks, b: fore reported, was at 
Pier 45 East River, New York. Feb. 11. having rudder repaired. 

Eris, steamer (Br.), at Liverpool), Jan. 265, from New Orleans, went ashore on 
Bahama Bark; the co:]1 from bunker was jettisoned, and vessel gut off 
next day. apparent'y undamaged. 

Karte, (Br.) About 400 bales cotton (wet) had been landed at Bermuda, Feb. 
6. from the wreck of the steamship Kate, from Galveston for Havre, 
since the Jast shipment per Can‘ma. The hullof the Kate was so!d at 
auction, Feb. 1. for £42. 

Lizzig, steamer (Br.), at Liverpool, Jan. 24, from Galveston, experienc2d 
heavy weather on her passage. On tbe 18th, in lat. 50 N. lon. 23 W., 
had several sails blown away, one boat damaged and several things 
aout deck wa-hed away. 

OBERON, (Ur.) Asteam pump had been placed on board the steamer Oberon 

Br.) from New Orleans for Liverpool before reported; discharge of 

cotton was pregressing rapidly; triat with pumps was to be made on 

Jan. 24. An attempt was made to float her on the 27:h, but failed in 

consequence of the tides cutting off. She was being further lightened, 

- -4 the weather continued fice there was every prospect of getting 
er O11, 

PoMMERANIA, (Ger.) Th: judgment of the Hamburg Maritime Board in 
the case of thesinking of thie steamship Pommerania, of the Hamburg- 
American Lice. by the Welsh bark Moel Eilian, is as follows: ‘*The 
board assumes that the collision was due toa vrong movement on the 
part of the Moel Elian, There is no proof in support of the assertion 
that the crew of the Pommerania, through negligence, discovered 
the movement too late to avoid the collision. The conduct of the 
captain and crew of the Pommerania is worthy of all praise.” 

YorRKSHIRE. (Br). A quantity of loose cotton ex-stesmer Yorkshire, at Liver- 
pool January 10 from Galveston, caught fire on quay, January 23d, but 
was sovn extingnished. ' 

Emma, ship (Fr.), Escolebet. from New Orleans for Havre, arrived at St. Mich- 
aels January 26th, with stern stove and leaking. she had teen put in 
quarantine. 

Buanty Brotuers, bark (Br.), from Wilmirgton, N. C. for Bremen, which 
put into Crookhaven with rudder damaged, &c., repaired, sailed thence 
and arrived at Bremen Feb. 8th. 

Brace, bark (Nor.), Bergland, from Wilmington, N. C. Dec. 2ist, arrived at 
Falmouth February 6th much damaged and in a leaky condition. 

BRIDGEPORT, bark, from New Orleans for Providence, had finished repairs and 
was reloading at Key West Feb. 1st and would soon be ready for sea, 

FripA LEHMENT, bark (Ger.), Glasvek, from Charleston Dec. 19, has been 
abandoned in the ice near Gothenburg. She was believed to be tight. 
Assistance was impossible on February 4th. 

JOHANNE Marie. bark (Ger.), Gustavus, at Antwerp, Jan. 5th, from Savannah, 
reports: When leaving Savannah on Dec. 6th, the vessel, being towed 
into the canal and in charge of a pilot, struck the ground in trying to 
avoid collision with a schooner, and remained for twelve hours on a 
very hard bottom. The vessel took a heavy list, and finally got oft with 
assirtance of a tug and proceeded on her voyage the followlng day. 
During the whole passage experienced very heavy weather and storms, 
during wh ch the vessel strained very much, made water, had deck 
seams started, lest sails. &c. 

Kine ArTuor, bark (Br.), before reported, had torn down at midships plates 
of topsides; discha’gs cargo was resumed on Jan. 25th. %9 bales of cot- 
ton were saved January 23d. 


Cotton freights the past week have been as follows: 


-—— -Liverpool.----—. —Havre.-—, —-Bremen.—. —Hambure-~ 

Steam. Sail. Steam. Sail. Steam. Sail. Steam. Sail. 

d. d. c. Cc. Cc. S. C. c 

Saturday. 4@9-82 -—@ 11-16 cp. —@ % comp. comp. — 
Monday... 4@9-32 -—@% 11-16 cp. ~3% 34 nove %. pun — 
Tuesday.. 4@9-i2 —@i 11-l6cp.—@% % comp. 4¢ & Comp. — 
Wed'day..—@% 3-16@7-32 % cp. —@w %-9-16 cp.15-32-¥% 9-16-%cp.— 
Thursday. —@4{ 3-!6@1-32 % cp. —@w -9-16 cp 15-82-& 9-!6-%cp.— 
Friday.... -@% %8-16@7-32 % cp. —@% 3-9-16 cp.15-32-% 9-16-%cp.— 


LIVERPOOL, Feb. 14—3:30 P. M.—By CABLE FROM LIVER- 
POOL.— Estimated sales of the day were 7,000 bales, of which 
1,000 bales were for export and speculation. Of to-day’s sales 
— bales were American, The weekly movenient is given as 

ollows: 






































Jan. 24./ Jan. 31.| Feb. 7. | Feb. 14, 
Sales of the week........ bales. 64,000 46,000 48,000 44,000 
Di cnn onuh eticdanaewens 8,000 9,000 4,000 6,000 
Sales American................ 50,000 37,000 39,000 35,000 
Of which exporters took .... 4,000 3,000 3,000 4,000 
Of which speculators took.. 4,000 3,000 2,000 2,000 
ELENA TS 387,000) 375,000} 411,000; 458,000 
Of which American .......... 273,000; 257,000; 292,000; 335,000 
Total import of the week...... 35,000 40,000 89,000; 95,000 
Of which American.......... 28,000 26,000; 77,000 82,000 
a 8,000 4,000 6,000 4,000 
Amount afl0at.........ccccccces 292,000} 354,000} 346,000) 379,000 
Of which American. ........ 252,000; 317,000' 299,000' 327,000 











| 


The tone of the Liverpool market for spots and futures, each day of 
a past week, and the daily closing prices of spot cotton, have been as 
ollows: . 














Spot. Saturd’y. Monday. | Tuesday.|Wedn’sdy | Thursd’y Friday. 
Market, I d iet d} Dull d 
12:30 et Hardening] Gosand. |" firm. "| easier. | Very fiat. |Quiet and 
Mid. Upl’ds| 53, 5716 5716 5716 53g 53g 
Mid. Orl’ns. 51g 5916 5916 5%Q16 5916 5916 
Wem —— (|Unch’ng’d| Unch’ng’d}) —— —— | Unch’ng’d 
Sales....... 7,000 | 10,000 7,000 7,000 6,000 7,000 
Spec. & exp. 1,000 1,000 1,000 1,000 5LO 1,000 
Futures. sees 
tom Quiet. | Flat. | Dull. Fiat. Fiat. | Meaag 























The actual sales of futures at Liverpool, for the same week, are given 
below. These sales are on the basis of Uplands, Low Middling clause, 





unless otherwise stated. 
SATURDAY. 

Delivery. d. | Delivery. d. | Delivery. d. 
Mar.-April. ..51339@71¢ | April-May.... ....51539 | Feb.-Mar .......-. 51339 
May-June ........ 51g | June-July ..... .. 5%1g¢ | April-May ....519@153 

MONDAY. 

Delivery. Delivery. Delivery. 
Feb.-Mar.... ..... 55aq | Feb........ iecaminil 51539 | May-June ........ 51730 
Mar.-Apr......... 51l5g0 | June-July.... .... 51930 | June-July.... .... 5916 
April-May .... ... 5lo Feb.-Mar.... ..... 5716 Shipments. 
May-June ........ 591g | Mar.-April........57)6 | Jan-Feb., n. ep.,81.51 
June-July ...... .55g | Apr.-May......... 51ldg0 | Feb.-Mar.,n.cp.,81 51730 

TUESDAY. 

Delivery. Delivery. | _ _ Delivery. 
Feb.-Mar. ...57;g@1339 | June-July. ... 55g@19s0 | April-May........ 5716 
Mar.-Apr.. ..51530@7;¢ | Feb.... -. Jeveccsess 51339 | June-July...... .. 5%16 
Apr.-May..... 519@15a9 | Mar.-April.......-. 51339 Shipment. 
May-June ........ 517390 | May-June ........ 51g «=; Feb.-Mar.,n.cp.8l.54g 

WEDNESDAY. 

Delivery. Delivery. Delivery. 
in ceils eae “— May-June.... ....549 | May-June .. i . .515g0 
| ees 51390 | June-July.... .... 591g | June-July ...... 51739 
Mar.-Apr ......... 51399 | Feb.-Mar.... ...-. 533 | July-Aug........ 5916 
Apr.-May .... ....571¢ 

) THURSDAY. 

Delivery. Delivery. Delivery. 

Rh eet etn te iited oi 53g | Apr.-May......... 51339 | July-Aug......... 5916 

Feb.-Mar........ .5 3g May-June .. 51539@7;¢ | Feb.-Mar..... .... 5lisg 

Mar.-Apr......... 53g | June-July.... .... 51g ~=| Mar.-Apr. ........ 51lso 
FRIDAY. 

Delivery. Delivery. | Delvvery. 
Feb.-March....... 51lgq | July-Aug.. .51%35@9%,¢ | Mar.-Apr.... ..... 533 
Mar.-April........ 51lgo | June-July......... 51g | Aug.-Sept......... 533 
May-June. ...... 57;g | Feb.-Mar. ........ 538 








BREADSTUFFEFS. 
fe SS Fripay, P. M., February 14, 1879. 

There was a very fair demand for flour throughout the week, 
but under the increased offerings, from the desire of holders to 
reduce stocks, prices early in the week were barely supported. 
The demands from the West Indies and South America have been 
good, and good medium extras have brought steady prices. Yes- 
terday, the whole market took a stronger tone, but more from 
sympathy with the course of values for wheat than from any 
other circumstance. To-day, there was a very good demand, 
uisinly for the medium grades, at full and improving values, 

The wheat market has been more active all the week, and pri- 
ces have gradually hardened. Yesterday, there was a decided 
improvement, on stronger accounts not only from the Weat but 
from foreign markets. The demand has been mainly on No, 2 
red winter for the Continent, and late sales of this grade have been 
at $1 09%@1 10 in store and afloat, $1 10@1 103 for February; 
$1 11@1 11} for March, and $1 12{@1 124 for April ; but No. 2 
amber also had a good scle, at $1 094@1 09% spot and February, 
$1 10@1 10} for March, and $1 113@1 114 for April. Spring wheats 
sold moderately at $1 02@1 04 for No. 2 and 93@95c. for No. 3. 
White wheats were neglected till towards the close, when @ 
good demand sprung up, No. 1 closing at $1 09%@1 10 spot and 
early deliveries, and $1 11@1 11} for April. To-day, the market 
was stronger, but less active; No. 2 red sold at $1 10% on the 
spot, $1 11$ for March, and $1 124 for April. 

Indian corn has not varied much in prices. A wide range con- 
tinues to be covered by the different qualities. The demand has 
improved towards the close, and yesterday business was quite 
large, embracing No. 2 mixed at 47}c. for old and 452@46c. for 


new, with the latter selling at 464c. for March, 463@47¢c. for April, 


and 474c. for May, steamer mixed going at 44}c. spot and February, 
and 44}c. for March, and No. 8 at 424@424c. on the epot. New 
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Southern yellow has been in better supply at 45%@46c. afloat. 
The market to-day was quiet, but prices not generally lower. 

Rye has been firmly held, but the business not important; but, 
to-day, 32,000 bushels No. 2 Western sold at 80c. 

Barley was dull throughout the week, and prices are ennettlea 
and nominally lower. The offerings to-day were very free. 

Oats were active for mixed at better prices, the sales including 
large lines of No. 2 Chicago and Milwaukee at 31@82c. in store 
and afloat, but white oats were reglected. To-day, the market 
was auiet, with No. 2 graded quoted at 3l4c. for mixed and 32}c. 
for white. , 

The wpagas te are closing quotations: 





FLO 

ea a bbl. $2 35@ 3 00| Wheat-No. Sepring.vask. $0 2D 95 
tian State & West- No. 2 spring. .......... 02@ 1 05 
WE  chnseed sbes weed sves 3 10% 3 60 Rejected spring.. "7@ 81 
Extra State, &e..... ..e. 3 70@ 3 85 Red and amber winter 1 062 1 11 
Western spring wheat Red waahet SS eet 1 10%@..... 
SD ne. neascawe -.. 3 65@ 3 90 Wths snikebotekes one 1 06@ 1 12 
do XX and XXX...... 4 25@ 6 00 Corn—West’n mixed, . 42 @ 47% 
do winter shipping ex- do No.2, new&old 45 4D 474 
OER pee do white.. i 46@ 50 
do XXand XXX.. 4 50@ 6 00 yellow Southern new. 45@ 46 
Minnesota patents.... .. 5 50@ 8 25| Rye—Western.... .. .... 58@ 60 
City shipping extras..... 83 75@ 5 00 State and Canada ..... 53Qd—Ssé61 
Southern bakers’ and fa- Oats—Mixed............. 29@ 32 
mily brands,........... 4 85@ 6 25| White. 31@ 35 
Southern shipp’g extras. 4 25@ 4 75 Barley—Canada West. 85@ 1 10 
Rye flour, superfine..... 2 80@ 3 10 | State, 4 rowed.. ian 80 85 
Corn meal— estern, &e. 2 20% 250| State, 2 rowed.. 65@ 75 
Corn meal—Br wine. &c. 2 75@ 2 £0| Peas--Canada. bond&free 73@ 8690 


Receipts at lake and river ports for the week ending Feb. 8, 
1879, and from Jan, 1 to Feb. 8,and from Aug. 1 to Feb. 8. 


Flour, Wheat, Corn, Oats, Barley, Rye, 











bbls. bush. bush. bush. bush. bush. 

AT— (196 lbs.) (60 lbs.) (561)bs.) (32 1bs.) (48lbs.) (56 lbs.) 
Chicago’: ...... s+. . 84,623 404,801 654,208 136,661 35,248 19,230 
Milwaukee... ..... 57,250 247,590 4,000 10,850 58,917 4,685 
TI, cceneseeesese 710 61,437 81,845 2,934 see peak 
Detroit. . ere = —le 6,601 3,712 7,452 87 
Cleveland. waecsiintie a 1,880 16,890 103,350 19,200 3,600 450 
RO es 20.581 213,330 300,650 52,305 30,990 12,600 
DM éeimhocas cedna 1,871 7,200 146,905 57,000 18,200 ’, 50 
aes oauiie ad Seat ie vane 

a 123,753 1,078,811 1,302,559 282,662 154,407 44,652 
Previous week.... .. 113,166 1,451,597 1,457,145 379,022 219,333 92,358 


et 


Corresp’ng week,’78. 102,733 1,128,498 1,031,630 306,938 191,919 40,969 
Corresp’ng week,’%77. 77,362 250,043 848,503 209,226 154,757 22,768 


Tot.Jan.1to Feb. 8... 657,689 7,934,540 7,813,836 2,089,810 890,395 370,687 
Same time 1878...... 661,843 6,241,069 5, "299, 041 2. 204,055 1,160.801 327,412 
Same time 1877.... . 502,644 2,188,459 6 703,096 1, 349,334 778.834 313.580 
Same time 1876 . 536,665 4,288,038 6,439,788 1.742, 362 1,031,858 157,139 
Tot Aug.ito Feb. 8. 3. 432,045 63,923,404 47,881,231 18,941,790 2,932,671 1,327,030 
Same tim: 1878.... .3,535,532 59,426,360 49, 833.657 14. "615, 612 ? 649, 661 2,354.22) 
Same time 1877...... 3,145,816 31,533, 502 45,357,997 12 391, 171 7, 246.684 2,091,064 
Same time 1876..... 2:720, 905 42,385,035 25,754,923 16, 025,092 5,615,373 1, "418, "522 


Shipments of flour and grain from Western lake and river 


ports from Jan. 1 to Feb. 8. 


Flour, Wheat, Corn, Oats, Barley, Rye. 
bbls. bush. bueh, bush. bush, bush. 


Jan. ito Feb. 8...... 654,689 2,661,390 3,450,504 1,352,682 591,419 164,090 
Sam 2 time 1878...... 629,227 5, 782, 083 3,533,751 1,141,236 574,576 126,210 
Same time 1877. .... 491,038 63,119 2,859, 753 801.126 408,218 99,206 
Same time 1876...... 622,241 1, 658, 280 4, 0)4,432 931,228 384,539 82,587 


' Rail shipments of flour and grain from Western lake and river 
ports. 


Week Flour, Wheat Corn, Oats, Barley, Rye, 
ending— bbls, bush. bush. bush. bush. bush. 
Feb 8, 1879.......-. 131,594 — 546,823 79,984 233,665 98.731 16,760 
Seb. 9, 1878......... 105,710 1,162,369 832,298 195,141 173,327 37,403 
Feb. 10, 1877......... "9,945 210.951 568,318 163,396 66,465 15.887 


Feb. 11, 1876......... $4,854 275,793 564, 722 189,592 59,037 11,927 
Receipts of flour and grain at seaboard a for the week end- 
ing Feb. 8, 1879, and from Jan. 1 to Feb. 


Flour, Wheat, Corn, Oats, Barley, Rye, 





AT— bbls. bush. bush. bush. bush. bash. 
New York. .......... 107,984 858,805 778,422 196,924 36,718 20,053 
BUN oi. cccutic <dsbe 40,569 133,250 231,980 61,375 5, 3° . 40) 
NUNN . c -ocececcees 12,502 73,056 3,520 ee cath 
Montreal. ........... 8,480 Jees wits 4,313 init 
Philadel phia. cease. 23,620 196,100 238,800 45,500 86,000 22,400 
Baltimore. .......... 17,153 340,500 619,900 10,600 erie 2,000 
New Orleans. ...... 17,651 599 406,525 67, 418 Miiek ese 

inden eacdese 227,959 1,607,295 1 i. 127 386,650 78,618 44,453 
Previous week...... 169,381 1,327,200 1.4 2,591 268,959 272,922 32,484 
Corresp’ng week,’78. 132,631 1,410,717 1, ‘wr "113 269,083 79,045 9,974 
Tot. Jan. ito Feb.8.. 930,524 7,066,841 7,315,902 1,443,055 635,152 182,251 
Same time 1878...... 950,121 ;, 374, "612 10; 127, 363 1 368, 876 749,225 79,840 
Same time 1877. 693,371 836, "669 6, "958. 72t 1, "472, 978 039 151,133 


Same time 1876..... 1,127,873 1,952,954 8,374,387 1,457,426 863,810 40,773 


Exports hoes United States seaboard ports and from Montreal 
for week ending Feb. 8, 1879. 














Flour, Wteat, Corn, Oats, Rye, Peas, 

From— bbis. busn. Sush. bush. bush. bush. 
99,950 889,065 843,663 2,885 64,760 9,269 

7,245 38,244 26,930 pealelee une We 

19,502 73,050 sell iénue adits 28,000 

6,178 152,923 216,267 eh Sees: Ere 

11,493 395,2!4 212,510 iain amet sone 

Total for week.. 135,268 1.551,496 1,599,340 2,885 80,692 37,269 
Previous week....... 99,907 1,623,669 1,548,604 4,203 21,683 1,976 
Two weeks ago..... . 68,311 ‘T78,859 817,235 8,252 28,059 5,873 


Same time in 1878... 95,904 1,457,505 1,336,685 1,651 69,728 58,627 
From New Orleans, 17 bbls, flour, 54,090 bush. wheat, and 86,285 bush. corn. 
The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and afloatin New York, Feb. 8, 
1879, was as follows: 





be Corn, Oats, Barley, Rye, 





In STORE AT— ush. busb., bush. bush. bush. 
A eee 2, 18 26 0«=:1,50!,708 732,745 859,804 513,557 
ST wineedesooneecete 0c "300 9,409 9,500 404,000 38,500 
bed. cabddbhe aed ade 938,665 504,775 148,000 275,525 51,363 
SN cnine. seeasesesenaes 7,452,840 2,901,665 598,603 1,067,736 314,634 
Milwaukee. ... ........... 3,522,696 29,190 180,435 495,063 135,745 
EE a iUhbees so. >6' sc06e 235,051 12,913 one ie ecco 
 tardens.oo dcentane 640, 121,060 35,000 66,000 4,000 
Detroit. ....... hadnathe ones 905,954 1,313 16,067 4,700 nee 

seinatpameee ‘seaneeeeeu. Ge 841,000 ---- 647,009 35,000 
Sbibeneses.seenn 417,508 1,395,019 82,721 102,094 33,713 
bide cane tonetes 62,968 124,776 31,819 17,043 401 
Seindieiaadauiind< tae 294,228 11,630 139,164 sine 
sgaegeecesinensac 85,863 118, 152 21,820 35, 117 869 
2b0endaeseeedn 72 ),505 135,129 —— 8,085 
8,147 302,769 $157,299 5,937 54,610 
venue wedinewo tn 14,823 194,331 8,012 “won 7,402 
L ngneekneueda Se 269,942 12,651 3,134 1,672 
S dkaa’ beasebbode’ ~ Va 677,77 ie init 
shipments, week...... 546,523 719,984 233.665 98,781 16,740 
Afloat in New York t...... 400,000 100,000 150,000 $320,000 100,000 
Wa chenendeduenceas 20,601,146 9,523,833 2,345,967 4,541,203 1,321,311 
Ds ie Eioke+ss nam dials 20,440,452 10,538,247 2,373,337 4,764,810 1,401,873 
Jan. 25, 1879.......... . .20,819,326 10,539,164 2,480,273 5,030,113 1,449,542 
WM, Ti, BITE ccccccce 6 ce 19,254,560 9,866,255 2,516,455 5,064,270 1,475,260 
Ss: Ei Ml nnedtdneutsas . 18,585,413 9,236,186 2,641,380 5,041,315 1,640,080 
OE Me a 18,010,663 9,011,795 2,698,476 5,254,294 1,454,029 
Dec. 9S, 1878. .... ccc eee 18,233,701 8,525,819 2,700,310 5,248,452 1,722,955 
Ss = | eee -2e-18,917,270 9,058,672 2,968,674 5,600,192 1,565,184 
es We Be cccecces eondeme 9.691.292 6,009,408 3,297,716 4,181,476 786,926 
* February 1. + Estimated. 





THE DRY GOODS TRADE. 
Fripay, P. M., February 14, 1879. 

Business has been less generally active the past week with 
manufacturers’ agents, but a fair aggregate distribution of both 
staple and department goods was effected in moderate lots. West- 
ern jobbers are operating cautiously, and Northwestern buyers 
are purchasing very lightly, because of the wretched condition 
of the roads in some parts of the Northwest; but jobbers from 
other sections of the country are making preparations for the 
coming spring trade with a fair degree of liberality. The 
jobbing trade has shown a further slight improvement, and 
a fair business was accomplished with Southera retailers, of 
whom a good many have appeared in the market. The Ameri- 
can Print Works, of Fall River, have been compelled io ask the 
indulgence of their creditors, and it is probable that they will be 
enabléd to obtain an extension of two years, as requested. 

DomeEstTic CoTTON Goops.—The exports of cotton goods from 
this port to foreign markets during the week ending February 
11, were 3,160 packages, including 1,071 to Chili, 799 to Africa, 
$24 to Danish West Indies, 220 to Mexico, 237 to Brazil, 137 to Great 
Britain, and several smaller lots to other markets. There wasa 
eteady demand for brown and bleached cottons and the best makes 
were firmly held, owing to the excellent condition of stocks, most 
of which are wellin hand. Wide sheetings, denims, ducks and 
ticks were in steady request and firm, but corset jeans were some- 
what less active. Cheviots and cottonades were more generally 
sought for, but purchases were mostly restricted to small parcels. 
Quilts, white goods and piques continuedin good demand. Prirt 
cloths were very quiet and weak at 3 5-16c, cash, for 64x64s, and 
2ic., cash, for 56x60s. Prints exhibited very little animation, but 
there wasa satisfactory movement in ginghams, cotton dress goods 
and cotton hosiery. 

DomEsSTiC WOOLEN Goops.—There was only a moderate 
demand for light-weight woolens by the clothing trade, but some 
fair duplicate orders were placed with agents, and deliveries, to 
a considerable aggregate, were made to clothiers and cloth jobbers 
on account of previous orders. Stocks of light-weight fancy 
cassimeres and cheviots are not unwieidy,and as manufacturers 
have, in many cases, discontinued their production for the season, 
there is a fair prospect that the goods remaining unsold in agents’ 
hands will be distributed without any material deviation from 
present prices. Such, also, isthe case with spring cheviots and 
worsted coatings, stocks of which are well in hand as a rule, 
Tweeds and cashmerettes were in moderate demand, but selec- 
tions were individually light. Kentucky jeans were less active 
than expected, and satinets continued slow of sale. Worsted 
dress goods were more sought for, and the new productions of 
the Pacific, Manchester, Washington and Arlington Mills were 
distributed in moderate parcels to a considerable amount. 

FoREIGN Dry Goops.—There has been a better inquiry for 
foreign goods which resulted in a moderate busicess; but the 
demand was chiefly confined to staple fabrics and a few special- 


ties in dress goods, silks, &c. Hamburg embroideries, white 
goods and laces were distributed in large quantities privately and 
through the auction rooms, and there was a fair demand for 
housekeeping linens. The main feature of the week’s business 
was an offering at auction of 3,000 pieces Lyons and Zurich dress 
silks of the importation of Messrs. C. A. Auffmordt & Co. The 
sale was largely attended, and low-grade silks sold well; but 
medium and fine qualities dragged, and a considerahle portion of 
the offering was consequently passed, 
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180 THE CHRONICLE. (Vou. XXVIII. 
Importations of Dry Goods. Receipts of Leading Articles of Domestic Produce. 
The importations of dry goods at this port ned the week ae The following table, based upon daily reports made to the 
Pom, 20, 10en, and forthe cammpening weeks of S0G-an "|New York Produce Exchange, shows the receipts of leading 
have been as follows : ’ 
ENTERED FOR CONSUMPTION FOR THE WEEK ENDING FEB. 13. 1879. articles of domestic produce in New York for the week ending 
1877 1878. 1879 with Tuesday last (corresponding with t'.e week for exports); also. 
Pkge.| Value. |Pkgs| Value. | Pkgs.| Value. | the receipts from January 1, 1879, to that day, and for the corres- 
ado ER ino se Sette ey PP omens: tile ; econ 
Manufactures of wool..| 897 | $407,200| 640 | 267,231 769| gas4or9 | POBding period in 1878 
do cotton! 1,646 490 894 | 1,097 oo 1,308 aoe eal 
do eilk . 831 704,595 614 43,36 81 02,5: ‘ a ; 
do flax... .-| 1,513 885,158 916 220,332 969 215,477 wo ences panen Zan. 1, ee —_ 
| Miseell’neousdry good:| 1,464 249,614 72 121,492 | 543 137,028 e Sb sg vo 
e wy: ng Bre Pen ome fy cng Benge Rrnptatng Beene ca 7 SR eS 56066 «cea. 120 677 510. 
] Total....... » seeee-| 6,351 | $2,232,461 | 3,839 | $1,888,315 | 4,460 | $1,724,335 Fe cree scrasecceees an 1.504 11.560 11.005 
WOPRAWH CDH WannENn BED SURED E800 CEN SaakEs DUNES Flour, wheat. corte 116 090 513,154 499,603: 
’ : JOT MCAl......0+0- «.-0--. DBMS. 2.605 18,722 18,178 
; Manufactures of wool .{ 611| $217.8:0| 359! 166,087/ 443] gis270g| Wheat........ sovecoveesooes DORR. 877,618 8,4°5,618 5,320,080 
‘ d 4 - - ; nD. daréee veces ces e0ee “ne. 23,341 85. 166 68,980 
; Oo cotton 673 204,783 420 176,063 311 $0,041 ees : ‘ 
- phew : ; = beveece eve-eee éeeta bu 855,226 2,:88,538 2,151,440 
oe rr ax... 833 ete at porn 9 ae = aa en and malt........ ...bush 89,443 604,440 (82.211 
Miscell'neousdry goods) 672) = 88,2:7/ GIS) 5,245 | 21ST) GHBOB Deng, oo... csceccceceesscDUBh. 12,080 69,584 £5,378 
| Total... . .... ....| 2,073 | $839,048 | 2,108] 2588,108 | 3,737] 570,688 | GOttOn- ‘eed oi! reeceees — — a 110,949 
1 Addent’dforcons’mp’s| 6,351 | 2,2°2,46: | 3,549) 1,883,315 | 4,400) 1,724,835 | mya, —. ceieeeeees ee eees DAS. 71 2.347 — 
4 . ~ Py om aan | mo wae | &t ome 400 | @ 107 | Oe ens ene | areas o0 Oe a added o> ewsseus 5.972 5, 2,383 
; Tot. thr’wn upon mark’t| 9,424 | #8,0%0,509 | 5,947 | $1,976,423 | 8,197 | $2.294,973 | Fiigee nnn npienthance” --bage 455i oT eal oo 
' ; - DE codeees ovoscoocen dee od GN 2,047 11,831 13,640 
/ EXCERED FOR WAREHOUSING DURING SAME PERI D. TED. aesbvecese-ccepecce cede’ Sane 1,560 21,648. 
b nae . 9 
4 Manufactures of wool. | 4°6/ $157.145| 536) $235,853] 459| $215,780 Leather... » fcadeaaliiagn set a 5 a9 3e4'i0a — 
i ao cotton} 81%) 87,635] 447] 111,142 | 276 | = 81.489 | Mommsses ae i 
| do silk ..| 126 71,896| 180] 175,987] 141 106.005 | Rabeeee- °° ** bbls. 5 836 42531 58 980 
i do flax . 474 Ye,544 620 161.624 283 70 024 Naval Stores— fo sal Sac 5 deal ay ° one ” ’ 
i Miscell’neous dry good: lesetgl is hell Wendl Se‘ece lig __ 4,841 | “Turpentine, crude.... ...... bbls. » eee 180 549 
{ NS 1,562 | $756.638 | 1,952 | $716,559] 1,455] $541,819 | 7,UrPentine, epirits......... bbls. PR .-- ones aoe 
i Add ent'd for cons’mp’n 6. BL] 2,282,451 | 3,859] 1,388,3.5] 4,400] 172435] mae tte tre eetter es ait "8117 2678 
4 Tot’l datth > 913 | $2,789,059 | 5.791 | $2.105.874 | 5916 $2,266,154 Teds bed shih cond phe de bbls. a 287 379 
; ot’l entered at the port 7, $2,789,0% of Be,‘ VI,08 a, ’ I a eae pkg; 8,8°5 40,213 41.890 
- - A SS rere ee = 461 2,425 1,354 
fimapurts Of Leading Articies, OO SSS lt ES PRE ee 
The following table, compiled from Custom House returns, non OE ter eceee ¢-coeeees DUSH 2,955 14,714 8,664 
shows the fureign imports of leading articles at this port since — ie 7,420 31,174 52,08 
January 1, i879, and for the same period in 1878: Bef. ...ccccceccss-erccesces pkgs. 1,227 5,22 8,201 
(The quantity 1 oven in nackages when not otherwise specified.) emai. welescoes wees >= a a peer aat'aen 
Since Same Since Same i iccaisers aes cuomaat ‘pkgs. 33.435 22,872 §2.267 
“— % —_ “20. - nate Pee; --°* peusaeed a Siege Pg = Ber Be poe, 
] 78. 79. 5.8. Miiswected cabs eocets 8. 8. 32,°S' 127 58,735 
—-— -|——-- -—_ iececinhs dehiescdticnk «Qeed kegs 1,248 4.425 3,101 
China, Glass and Metals, &c.— oon dressed.. Ere - * 3,093 84,319 15,314 
Earthenware— REET 612 || = ar 519 4,416 4,055 
Ds d6 cases 754 1,933 je = pan 74 ily Spelter Detain eats bande ane 2,073 13,0.3 fF = sw aee 
Earthenware.. . 1,863 2771 Lead, pig#....... 800 OSs b .. 0010. 220: 000 ccncnnests 43! 4,631 8,251 
Glass. ...ccerse. 16,121 24,534 Spelter, Diibess ss * 9218) 257.582 | SUMAL .....cereeeeececceee.e DbIs. 50) _ 612 222 
Glassware...... 4,210 8,31G}/ Steel.... ........ 7,457 4.679 | SUBSE... wee ecee eens coon woes hhds 3,536 15,152 6,865. 
Glass seuenaans 513 722 Tin, boxes..... col. RE EE BA ccs ccoce coenes ees acne 3,500 16.637 12,457 
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Glasgow .......... -eeesees 246) 675) 32,000) 2,288.230) 524,4:0) 41,470] Sperm........ ...cccc.ceceee gals, 20.293 142,049 
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ae a ee ee Tobacco Coeee serecsesecs , 7 yh’ 
Total week ...0scocsscsse 7,532) 3,587 11,0 034, 892/24,809, 882) 3,346,689) 1,3:0,236 Tobacco... -2 -ee- Dales and Cases. |. 1,532 5,123 8°67 7 
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Commercial Cards, Publications, 
Russell & Co., THE 
COMMISSION MERCHANTS s s * 
AND SHIP AGENTS Financial Review, 
ons Kong, Canton, Amoy, ¥ ew 
anghai and Hankow, C . 
Boston Agenc a a York Agenc (ANN UAL.) 
Rt a ee 
1s 790. 





Hong Kong & Shanghai 
Banking Corporation, 


Head Office, Hong Kong. 
AGENT, 
S.W POMEROY Js., 59 WALL 87., N. Y. 





O.tyepHant & Co., 
COMMISSION MERCHANTS, 


Hong Kong, Shanghai, Foochow and 
Canton, China, 
REPRESENTED BY 
OLYPHANT & CO., of China, 


104 Wall St., New Yerk. 


“Brinckerhoff, Turner 
& Co., 


Manufacturers aud Dealers ip 


COTTONSAILDUCK 


And all kinds of 

COTTON CANVAS, FELTING DUCK, CAKRCUVER 

ING, BAGGING, RAVENS DUCK, SAIL TWINES 

&C. “ ONTARIVU’ SEAMLESS BAGS, 
‘ AWNING STRIPKS.’ 
Aiso, Agents 

Enited States Bu mting Company. 

A fzlteuppiy «!) Widthe and Colors always in stock. 


Ro. 109 Duane Street. 


E.R. Mudge,Sawyer&Co 


AGENTS FO 
Washington Mills, IP Ad Mfg Co., 
Burlington Woolen Co., 
Ellerton New Mills, 
tantic Coi tton Mills, 
Savasogs Victory Mfz COs 


ND 
Hosiery, Shirt ts and Drawers 
‘rom Various Mills. 








NEW YORK, BOSION, 
45 WHITE STRERT. 15 CHAUAOZY ST, 
PHILADELPHIA 


J. & W. DAYTON, 230 CHESTNUT STREET. 


George A. Clark & fea 








AND 
MILWARD’S HELIX NEEDLES. 
400 BROADWAY, NEW YORE. 


John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE 


SODA. 


No. 11 Old Slip, New York 
The Jobbing Trade ONLY Supplied. 


Wire Ro 


STEEL AND be 
IRON of superior quality 
suitable for MINING AND 
HOISTING PURPOSES, in. 














y ships’ Rigging , aapenston 
Berrie k Guys,Ferr 

c. ‘A large stoc 

Y constantly = wg! a 

@ which an esired len 

f are cut. FLAT STEEL AND 
OPES aor Minirg 

a go to 


order 
OHN W. MASON & CO 


NOW READY. 


A YEAR BOOK 


OF 


FINANCIAL INFORMATION. 


CONTENTS. 


Retrospect of 1878. 
Mercantile Failures, 
Banking and Financial— 
United States— National Bank Figures and 
Currency Movements. 
New York City—Bank Returns, &c. 
London—Money Market and Bank Returns. 
Commercial— z 
United States—Foreign Commerce, Trade 


Balance, U.S. Exports and Imports of Leading |. 


Articles, Tonnage of Trunk Railroads and 
Canals. 
The Money Market— 
Influences, and Prices of Cal) Loans and Com- 
mercia! Paper since 1870. 
Gold and Silver— 
Production, Exports and Imports of Gold and 
Silver in the United States. 
Prices, Movement, &c., in London, 1833-1878. 
Prices of Gold in New York, from 1862-1878. 
Foreign Exchange— 
Methods of Quoting. 
Prices in New Yerk, 1870-1878. 
Investments and Speculation— 
Principles Relating to Investments. 
Compound Interest Table, Showing Accumu- 
lations of Money in a Series of Years. 
Table Showing the Rate Per Cent realized on 
Securities Purchased at different prices. 
Stock Speculation in New York. 
Table Showing the Interest Cost of Carrying 
Stocks. 
United States Debt and Securities— 
Debt of the United States; Terms of Payment, 
&e. 
Prices of U. 8S. Bonds, 1860-1878. 
State Debts and Securities— 
he State Debts and Immunity from Prosecution, 
Prices of State Securities, 1860-1878. 


Railroads and their Securities— 
Railroads of the United States. 
Railroad Earnings. 

Prices of Railroad Bonds, 1872-1878. 
Prices.of Railroad Stocks, 1860-1878. 


The Investors’ Supplement— 

The Investors’ SUPPLEMENT which gives a 
complete exhibit of State, City and Railroad 
Securities, is furnished during the year only 
to regular subscribers of the CHRONICLE, and 
no single copies are sold. One number of the 
SUPPLEMENT, however, is bound up in the 
FINANCIAL Review, enabling parties to pur- 
chase a single copy in this form. 





Price in Oloth......... sate béncccovcese ae 
‘¢ To Subscribers of the CommMERCIAL 1 1 00 
& FIxANCIAL CHRONICLE...... 





WILLIAM B. DANA & C@.,, 
PUBLISHERS, : 
79 & 81 William Street, N. W. 


HENRY HERBERT, 





> a 43 Broadway, New York, 





No.5 Austin Friars, Old Broad St., London, 


Direct Line to France. 


Steamships. 
ONLY 





The General Trans-Atlantic Company’s 


Mail Steamships, 


BETWEEN 
NEW YORK AND HAVRE, 
The splendid vessels on this favorite route, for the 


Continent—cabins provided with electric bells—wiill 
sail from Pier (new) No. 42 N 

Morton street. as follows: 
CANADA, arenguel. pened 660% Wed., Feb. 19, 3:30 P. M. 
AME QUE, Delord a Pepe Wed..M 


orth River, feot of 


March 5 5,3 P.M. 





LABRA DOR, san 


nglier Wed.. March 19,3 P.M. 
PRICE OF OF ape oe IN GOLD (including wine): 
avre—First cabin, $100; second cabin, $65; third 











To 
7 $35 ; steerage, $26—including wine, be ding and 
utensil 


Return tickets at very reduced rates, available 


fortwelve months. Steamers marked thus (*) do not 
carry steerage passengers. 


For passage and freight apply to 
LOUIS DE BEBIAN, 
Agent, 55 Broadway. 





BEURS. ..cccccrse ns 


its Atlas Mail Line. 


BI-MONTHLY SERVICE ' TO JAMAICA, HAYTI 


COLOM BIA and ASPIN WALL, and to PAN NAMA and 
SOUTH PACIFIC PORTS via Aspinwall.) 


Fir el-Class, pee reeres, ron screw steamers, from 


Pier No. 45t, "North Riv 
For Hayti, Colombia, “Gre town (Nic.>, Isthmus of 


a ‘and ge, ** age c WRN via Aspinwall : 
For Ktnigaton Gam. ) and Hayti: 
b.27| CLARIBEL., . 
Superior ea passenger accommodation. 
PiM, FORWOUD & CoO., Agen 
No. ¥ Wail, treet. 








Metropolitan Elevated 





RAILWAY, 
OPEN FROM 5:30 A. M. TO 12 P. M. 
Rector Street—Nearest point for Wall St. Ferry and 


connects with the carsfor South Ferry, Cortlandt 
Street—Nearest point for Jersey City and Communi- 


aw Ferries. Park Place. Chambers Street. Frank- 


in ¢treet. Grand Street. tleecker Street—Connects 
with cars for East and West. Kighth Street. Four- 


Twenty-Third Street. Thirty-Third 


Pp 
Depot. kiftieth Street. Fifty-Eighth Street. 


For down-town trains take west side stations. 
FARE, TEN CENTS, 


Except rae the hours of 5:30 to 7:30 A. M. and 5 to 


when the fare is Five Cents 


WM. R. GARRISON, President. 
M. VAN BROCKLIN, Superintendent 





| ALPE 





ee 


insurance. 





MARINE AND INLAND INSURANCE. 





OFFICE OF THE 


ORIENT 


Mutual Insurance Co. 
Assets, 3$ist December, 1878, 
$1,123,270 63. 


TRUSTEES, 
George Mosle, Alex. M. Lawrence, 


Edward F. Davison, John D. Dix, 
Henry DeB. Routh, Charles Munzinger, 
E. H. Lyman, Walter Watsor 


Henry R. Kunhardt, 
Hugh Auchincloss, 
Lawrence Wells, 
Wiliiam Pohimann, 
Alexander Hamilton, 
Constantin Merelas, peters Fachiri, 
Carl L. neckmeaels C. L. F. Rose, 

W. F. Cary, Jr. Wm. 8. Wilson, 
Carl Vietor, F. Cousinery, 
Ramsay Crooks, Gustav Schwab, 
Arthur B. Graves, George H. Morgan, 
H, L. Chas. Renauld, L. M. Calvocoreasi. 


pong = o. Fabbri, 
enry prague, 
John Welsh, Jr., 
Lewis Morris, 

Chas. F. Zimmermann, 


EUGENE DUTILH, President. 
ALFRED OGDEN, Vice-President. 
CHARLES IRVING, Sccretary. 
ANTON METZ, Assistant Secretary. 








CASH ASSETS OY 






INSURANCE COMPAR 


ait Nene SENT. 





F.S.W winst 
ISSUES EVERY APPROVED DESCRIPTION OF 


LIFE AND ENDOWMENT POLICIES 


ON Mtns ~ Bd fg pS. THO OSEQ 


aecris OV APRIL ieth 1642. 


ERS 80,000,000 








